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Term Loan Facility Agreement between ABSIG LLC and SVC 

SVC gives ABSIG a loan for a total of 13,073,073 SEK (Swedish Kroner) (including, if applicable, any 
capitalised interest therein) with an agreement date of 30 April 2015 and a repayment date of 31 
October 2015. 

In return for SVC providing the loan ABSIG will pay the following 

1. ABSIG will pay SVC interest of 30% per annum, accruing and compounding daily. ABSIG shall 
pay the loan interest on 31 October 2015 or if earlier when the loan is repaid. If an amount is 
not paid when due, interest will accrue on a monthly basis (but compounded daily) from the 
due date to the date of actual payment at a rate of 35% per annum. 
 

 

Questions 

Was exclusivity agreement dated July 2012 ever applied or implemented? NO 

Why did SEK 3,028,081 go into a RHM account as per the agreement.? ABS asked for the funds to be 
paid direct to RHM. 

Is there any reliance on profitability of ABSIG? This is not mentioned in agreement. Owner is Mark 
Bishop, a wealthy American. 
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EA (UK) LLP 
Chartered Accountants 
Statutory Auditor 
869 High Road 
London N12 8QA 
 

Solid Venture Capital Ltd 
869 High Road 

London 
N12 8QA 

 
 
 

22 July 2014 

Dear Sirs  

During the course of the preparation of our accounts for the period ended 31 July 2013, the following 
representations were made to you by management and directors. 

1. We acknowledge as directors our responsibilities for making accurate representations to you and for the 
accounts which you have prepared for the company. 

2. We confirm that all accounting records had been made available to you for the purpose of 
preparing the company's accounts and that all the transactions undertaken by the company had 
been properly reflected and recorded in the accounting records. All other records and related 
information, including minutes of all management and shareholders' meetings, had been made 
available to you.  

3. We confirm that the company had no liabilities or contingent liabilities other than those disclosed 
in the accounts. 

4. We confirm that there have been no events since the balance sheet date which required disclosing 
or which would materially affect the amounts in the accounts, other than those already disclosed 
or included in the accounts. 

5. We confirm that the company has had, at no time during the year, any arrangement, transaction 
or agreement to provide credit facilities (including loans, quasi-loans or credit transactions) for 
directors, nor to guarantee or provide security for such matters, except as disclosed in notes 9 and 
10 to the accounts. 

6. We confirm that we have disclosed to you all related party transactions relevant to the company 
and that we are not aware of any further related party matters that require disclosure. 

7. We confirm that the company has not contracted for any capital expenditure other than as 
disclosed in the accounts. 

8. We confirm that there are no companies associated with this company for tax purposes. 

We understand that companies are associated for tax purposes if they are under the control of 
the same person or persons. We also understand that for this purpose a person might be treated 
as one and the same person as: a close relative; a business partner; a trustee of a settlement of 
which the person or a relative was the settlor; and any company in which any of these is also a 
shareholder. 

9. We confirm that we are not aware of any possible or actual instance of non-compliance with those 
laws and regulations which provide a legal framework within which the entity conducts its 
business and which are central to the entity's ability to conduct its business. 

10. We confirm that we made a rigorous assessment of whether the company is a going concern 
considering all available information about the future covering at least twelve months from the 
date of approval of accounts.  
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We confirm that we are not aware of any material uncertainties arising from your assessment of 
going concern that may cast significant doubt on the company’s ability to continue as going 
concern. 

11. We confirm the following specific representations made to you during the course of preparing your 
accounts relating to the following: 

a) At the end of the year, an amount of £132,779 (2012:£10,000 was due to), was due from 
Solid Equity Nordic AB. This loan was interest free. 

b) At the end of the year, an amount of £5,391 (2012:£nil), was due from Solid Music AB. This 
loan was interest free. 

c) At the end of the year, an amount of £153,615 (2012:£nil), was due to Boardwalk Co. Limited. 
This loan was interest free. 

d) At the end of the year, an amount of £83,645 (2012:£nil), was due to Solid Venture Capital 
Limited, a company incorporated in Malta.This loan was interest free. 

e) During the year under review, the company was charged £1,238,460 (2012:£90,000), in 
respect of commissions, by Solid Equity Nordic AB. 

f) During the year under review, the company was charged £1,923,073 (2012:£nil), in respect of 
consultancy fees, by Solid Venture Capital Limited, a company incorporated in Malta. 

g) During the year under review, the company was charged £827,962 (2012:£nil), in respect of 
consultancy fees, by Boardwalk Limited. 

h) Mr EA Ingmanson, a director of the company, is a director of Solid Venture Capital Limited 
(Malta) and Solid Equity Nordic AB. 

i) Mr A Gergeo, a director of the company, is a director of Boardwalk Company Limited and Solid 
Music AB. 

12. We confirm the gain of £3,437,538 on the sale of bonds. 

13. We confirm that although the trade made a loss of £3,408,092, consultancy fees and commission 
paid of £2,827,615 and £1,276,210 respectively should enable the company to generate sales in 
future that would create profit from trade. 

 

Yours faithfully, 

 

 

 

Signed on behalf of the board of directors by: 

Mr E A Ingmanson -Director 

22 July 2014 
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EAGK LLP 
Chartered Accountants 
869 High Road 
London N12 8QA 
 

Solid Venture Capital Ltd 
869 High Road 

London 
N12 8QA 

 
 
 

28 April 2015 

Dear Sirs,  

During the course of the preparation of our accounts for the period ended 31 July 2014, the following 
representations were made to you by management and directors. 

1. We acknowledge as directors our responsibilities for making accurate representations to you and for the 
accounts which you have prepared for the company. 

2. We confirm that all accounting records had been made available to you for the purpose of 
preparing the company's accounts and that all the transactions undertaken by the company had 
been properly reflected and recorded in the accounting records. All other records and related 
information, including minutes of all management and shareholders' meetings, had been made 
available to you.  

3. We confirm that the company had no liabilities or contingent liabilities other than those disclosed 
in the accounts. 

4. We confirm that there have been no events since the balance sheet date which required disclosing 
or which would materially affect the amounts in the accounts, other than those already disclosed 
or included in the accounts. 

5. We confirm that the company has had, at no time during the year, any arrangement, transaction 
or agreement to provide credit facilities (including loans, quasi-loans or credit transactions) for 
directors, nor to guarantee or provide security for such matters, except as disclosed in notes 9 and 
10 to the accounts. 

6. We confirm that we have disclosed to you all related party transactions relevant to the company 
and that we are not aware of any further related party matters that require disclosure. 

7. We confirm that the company has not contracted for any capital expenditure other than as 
disclosed in the accounts. 

8. We confirm that there are no companies associated with this company for tax purposes. 
We understand that companies are associated for tax purposes if they are under the control of 
the same person or persons. We also understand that for this purpose a person might be treated 
as one and the same person as: a close relative; a business partner; a trustee of a settlement of 
which the person or a relative was the settlor; and any company in which any of these is also a 
shareholder. 

9. We confirm that we are not aware of any possible or actual instance of non-compliance with those 
laws and regulations which provide a legal framework within which the entity conducts its 
business and which are central to the entity's ability to conduct its business. 

10. We confirm that we made a rigorous assessment of whether the company is a going concern 
considering all available information about the future covering at least twelve months from the 
date of approval of accounts.  
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We confirm that we are not aware of any material uncertainties arising from your assessment of 
going concern that may cast significant doubt on the company’s ability to continue as going 
concern. 

11. We confirm the following specific representations made to you during the course of preparing your 
accounts relating to the following: 

a) At the end of the year, an amount of £6,171 (2013:£132,779 was due to), was due from Solid 
Equity Nordic AB. This loan was interest free. 

b) At the end of the year, an amount of £5,391 (2013:£5,391), was due from Solid Music AB. 
This loan was interest free. 

c) At the end of the year, an amount of £153,615 (2013:£153,615), was due to Boardwalk Co. 
Limited. This loan was interest free. 

d) At the end of the year, an amount of £nil (2013:£83,645), was due to Solid Venture Capital 
Limited, a company incorporated in Malta. This loan was interest free. 

e) During the year under review, the company was charged £132,779 (2013:£1,238,460), in 
respect of commissions, by Solid Equity Nordic AB. 

f) During the year under review, the company was charged £387,445 (2013:£1,923,073), in 
respect of consultancy fees, by Solid Venture Capital Limited, a company incorporated in 
Malta. 

g) During the year under review, the company was charged £380,934 (2013:£827,962), in 
respect of consultancy fees, by Boardwalk Limited. 

h) Mr EA Ingmanson, a director of the company, is a director of Solid Venture Capital Limited 
(Malta) and Solid Equity Nordic AB. 

i) Mr A Gergeo, a director of the company, is a director of Boardwalk Company Limited and Solid 
Music AB. 

j) Income from ABS in the amount of £4,805 was from the United States of America and to be 
treated as sales. 

12. We confirm the gain of £744,876 on the sale of bonds. 

13. We confirm that although the trade made a loss of £538,913, commission paid of £942,557 should 
enable the company to generate sales in future that would create profit from trade. 

 

Yours faithfully, 

 

 

 

Signed on behalf of the board of directors by: 

Mr E A Ingmanson -Director 

28 April 2015 
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Solid Venture Capital Ltd
Tax District: 455 North West London

Tax Reference: 61344 06877

Corporation Tax Computation
For The Corporation Tax Accounting Period

from  1 August  2012 to  31 July  2013

EA Associates
869 High Road

London
N12 8QA
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2012 TO 31 JULY 2013

Contents

Corporation Tax Summary Page 3
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Note 2 - Loans to Participators and Associates Page 4

Note 3 - Trading Profit (Loss) Page 4

Note 4 - Directors' Remuneration Page 5

Note 5 - Summary Of Trading Losses Page 5

Note 6 - Profits And Gains From Non-Trading Loan Relationships Page 5

Note 7 - Summary of deficits on non-trading loan relationships Page 5

Note 8 - Chargeable Gains Page 6

Note 9 - Deductions And Reliefs Page 8
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2012 TO 31 JULY 2013
(continued...)

CORPORATION TAX SUMMARY
Note £ £

INCOME
Trading profit 3  0 
Net Chargeable Gains 8  3,437,534 

PROFIT BEFORE CHARGES AND GROUP RELIEF  3,437,534 

Deductions and reliefs 9 (3,408,092)

PROFITS CHARGEABLE TO CORPORATION TAX  29,442 

CORPORATION TAX CHARGEABLE 1  5,888.40 

NET CORPORATION TAX CHARGEABLE  5,888.40 

Tax payable under S455 CTA 2010  14,414.75 

CORPORATION TAX OUTSTANDING  20,303.15 

Page  3
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2012 TO 31 JULY 2013
(continued...)

1 CORPORATION TAX CHARGEABLE
MEMO: THERE ARE NO ASSOCIATED COMPANIES

£ £ £

Financial Year FY2012
Apportioned days   243/365
 19,601 @ 20%  3,920.20 

 3,920.20 
Financial Year FY2013
Apportioned days   122/365
 9,841 @ 20%  1,968.20 

 1,968.20 

 5,888.40 

2 LOANS TO PARTICIPATORS AND ASSOCIATES

Name Loans Loans Repaid Repaid Loans
Outstanding Outstanding Released or Released or Outstanding
Brought at end of Written Off Written Off Carried
Forward CTAP within 9 after 9 Forward

months months

Mr E A Ingmanson  57,659  57,659 

s455 tax chargeable
£ 57,659.00  x 25% £ 14,414.75 

s455 Tax Due £ 14,414.75 

3 TRADE PROFIT (LOSS)
£ £ £

Profit per financial statements  29,446 
Add:  
Interest payable - non trade  4 

 4 
Less: 
Gain on sale of bonds  3,437,538 

(3,437,538)

Trading losses (3,408,088)

Net trading profit  0 

Page  4
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2012 TO 31 JULY 2013
(continued...)

4 DIRECTORS' REMUNERATION
Remuneration voted<-------------------------------- Remuneration not paid by statutory period
-------------------------------->

this year B/fwd Now paid Unpaid this year C/fwd
£ £ £ £ £

Ingmanson  Mr E A     115,000           -           -           -           -

5 SUMMARY OF TRADING LOSSES
£

Trading loss  3,408,088 
Utilised (S393A):
  current year (3,408,088)

Losses carried forward  NIL 

6 PROFITS AND GAINS FROM NON-TRADING LOAN RELATIONSHIPS
£

Interest payable - non trade (4)

(4)

7 SUMMARY OF DEFICITS ON NON-TRADING LOAN RELATIONSHIPS
£

Deficits for this period  4 
Utilised (4)

Deficit carried forward  NIL 

Page  5
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2012 TO 31 JULY 2013
(continued...)

8 CHARGEABLE GAINS

Capital Gains
BAFC BONDS

Calculation:
  Disposed of on 18/6/13 for  1,780,113.08 
  Allowed Expenditure on 18/6/13 for  1,446,649.16 

  Net figure  333,463.92 

 £333,463.92 

Gain  333,463.00 

BOAMS BONDS
Calculation:
  Disposed of on 26/2/13 for  2,853,724.37 
  Allowed Expenditure on 26/2/13 for  2,353,308.91 

  Net figure  500,415.46 

 £500,415.46 

Gain  500,415.00 

FNLC BONDS
Calculation:
  Disposed of on 12/7/13 for  3,387,375.90 
  Allowed Expenditure on 12/7/13 for  3,056,444.17 

  Net figure  330,931.73 

 £330,931.73 

Gain  330,931.00 

GSAA BONDS
Calculation:
  Disposed of on 12/7/13 for  1,799,391.38 
  Allowed Expenditure on 12/7/13 for  1,624,302.32 

  Net figure  175,089.06 

 £175,089.06 

Page  6  continued...
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2012 TO 31 JULY 2013
(continued...)

Gain  175,089.00 

LMT BONDS
Calculation:
  Disposed of on 16/5/13 for  2,548,528.89 
  Allowed Expenditure on 16/5/13 for  2,044,709.63 

  Net figure  503,819.26 

 £503,819.26 

Gain  503,819.00 

MSAC BONDS
Calculation:
  Disposed of on 11/4/13 for  871,276.98 
  Allowed Expenditure on 11/4/13 for  698,151.63 

  Net figure  173,125.35 

 £173,125.35 

Gain  173,125.00 

SAIL BONDS
Calculation:
  Disposed of on 24/7/13 for  14,685,616.38 
  Allowed Expenditure on 24/7/13 for  13,264,923.65 

  Net figure  1,420,692.73 

 £1,420,692.73 

Gain  1,420,692.00 

Total capital gains in CTAP  £3,437,534.00 

Page  7
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2012 TO 31 JULY 2013
(continued...)

9 DEDUCTIONS AND RELIEFS
Note £ £

Non-trade deficits of this period 7  4 
Current year trading losses  3,408,088 

 3,408,092 

Page  8
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Solid Venture Capital Ltd
Tax District: 455 North West London

Tax Reference: 61344 06877

Corporation Tax Computation
For The Corporation Tax Accounting Period

from  1 August  2013 to  31 July  2014

EAGK LLP
869 High Road

London
N12 8QA
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2013 TO 31 JULY 2014
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2013 TO 31 JULY 2014
(continued...)

CORPORATION TAX SUMMARY
Note £ £

INCOME
Trading profit 2  0 
Net Chargeable Gains 7  744,876 

PROFIT BEFORE CHARGES AND GROUP RELIEF  744,876 

Deductions and reliefs 8 (538,913)

PROFITS CHARGEABLE TO CORPORATION TAX  205,963 

CORPORATION TAX CHARGEABLE 1  41,192.60 

NET CORPORATION TAX CHARGEABLE  41,192.60 

CORPORATION TAX OUTSTANDING  41,192.60 

Page  3
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2013 TO 31 JULY 2014
(continued...)

1 CORPORATION TAX CHARGEABLE
MEMO: THERE ARE NO ASSOCIATED COMPANIES

£ £ £

Financial Year FY2013
Apportioned days   243/365
 137,121 @ 20%  27,424.20 

 27,424.20 
Financial Year FY2014
Apportioned days   122/365
 68,842 @ 20%  13,768.40 

 13,768.40 

 41,192.60 

2 TRADE PROFIT (LOSS)
£ £ £

Profit per financial statements  205,814 
Add:  
Entertainment  149 
Interest payable - non trade  195 

 344 
Less: 
Gain on sale of bonds  744,876 

(744,876)

Trading losses (538,718)

Net trading profit  0 

Page  4
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2013 TO 31 JULY 2014
(continued...)

3 DIRECTORS' REMUNERATION
Remuneration voted<-------------------------------- Remuneration not paid by statutory period
-------------------------------->

this year B/fwd Now paid Unpaid this year C/fwd
£ £ £ £ £

Ingmanson  Mr E A     250,000           -           -           -           -

4 SUMMARY OF TRADING LOSSES
£

Trading loss  538,718 
Utilised (S393A):
  current year (538,718)

Losses carried forward  NIL 

5 PROFITS AND GAINS FROM NON-TRADING LOAN RELATIONSHIPS
£

Interest payable - non trade (195)

(195)

6 SUMMARY OF DEFICITS ON NON-TRADING LOAN RELATIONSHIPS
£

Deficits for this period  195 
Utilised (195)

Deficit carried forward  NIL 

Page  5
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SOLID VENTURE CAPITAL LTD

TAX DISTRICT: 455 NORTH WEST LONDON
TAX REFERENCE: 61344 06877

CORPORATION TAX COMPUTATION
FOR THE CORPORATION TAX ACCOUNTING PERIOD

FROM 1 AUGUST 2013 TO 31 JULY 2014
(continued...)

7 CHARGEABLE GAINS

Capital Gains
MBS Bond

Calculation:
  Disposed of on 8/8/13 for  4,373,985.96 
  Allowed Expenditure on 8/8/13 for  3,629,109.66 

  Net figure  744,876.30 

 £744,876.30 

Gain  744,876.00 

Total capital gains in CTAP  £744,876.00 

8 DEDUCTIONS AND RELIEFS
Note £ £

Non-trade deficits of this period 6  195 
Current year trading losses  538,718 

 538,913 

Page  6
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