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Personuppgifter
Namn

Adress

Telefon
E-post
Fodelsedatum
Civilstand

Sammanfattning

Arbetslivserfarenhet
Arbetsgivare, ort

Position
Huvuduppgifter och ansvarsomraden

Resultat

Arbetsgivare, ort

Position
Huvuduppgifter och ansvarsomraden

Resultat

Curriculum Vitae

UlIf Deckmark

Kometvagen 17, 8tr
SE-183 48 Taby

+46 70 530 93 31
Uffe470@hotmail.com
30 mars 1961

Sambo

— 5 ars erfarenhet som VD for fondbolag

— 25 &rs erfarenhet av forvaltning

— 1 ars erfarenhet som kreditansvarig

— 3 ars erfarenhet som ansvarig for uppbyggnad av kapitalférvaltning i SEB, Bromma
—  Representerat SEB i TV4 i 13 avsnitt av vara pengar

—  Wallenbergsinstitutet for hégre ledarskap

Optimus Fonder, Stockholm, januari 2009 - (pagaende)
Optimus Fonder grundades 2005 och férvaltar tva st fonder och ags till 100% av ABSIG LLC.
VD och Forvaltare

Ansvarig forvaltare for Optimus SmallCap vilket innebar att sjalvstandigt férvalta fonderna for att
uppna en acceptabel riskjusterad avkastning

Arbetet innebdr att under eget resultatansvar oka forvaltningsvolymerna och sékerstélla att alla
interna regler och rutiner &r andamalsenliga och uppfyller kraven som styrelse och
Finansinspektionen stéller.

Som férsaljningsansvarig innebar arbetet dels att 6ka volymerna sjalv men ocksa att motivera tva
sdljare till att oka forsaljningen. Utdver det ansvarar jag for kontakter med institutioner och anordna
diverse tréaffar med forsékringsformediare.

Vél fungerade struktur for risk- och regelverksarbete samt budget, prognos och
uppfoliningsprocesser Forvaltningsresultat, Sedan start (okt 2007) har SmallCap fonden gatt 15 % -
enheter béttre an OMX SmallCap index och till néstan halverad risk.

Etablerat avtal med distributionsplattformar och férsékringsformediare.

Réntebarande fonden Yield har nominerats av MoneyMate som en av de tre basta i kategorin 'Best
Balanced Management Fund”.

Stockholm Asset Management, Stockholm, 2007 — 2009
VD/Férséljningschef, forvaltare och partner

Arbetet innebar att starta och bygga upp ett fondbolag ifrén grunden. Mina arbetsuppgifter innebar
bl. a. att driva bolaget framat genom att bygga upp en forvaltningsvolym och ansvara for de interna
reglerna och rutinerna samt med fritt mandat férvalta en Smallcap fond.

Upprattat struktur for risk- och regelverksarbete samt budget, prognos och uppféljningsprocesser.
Forvaltningsresultat, fonden klart battre an index och till Iagre risk.

UBS valde SmallCap fonden som en av fonder i deras sortiment.
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Arbetsgivare, ort
Position

Huvuduppgifter och ansvarsomraden

Arbetsgivare, ort
Position
Huvuduppgifter och ansvarsomraden

Resultat

Arbetsgivare, ort
Position
Huvuduppgifter och ansvarsomraden

Resultat

Arbetsgivare, ort
Position
Huvuduppgifter och ansvarsomraden

Arbetsgivare, ort
Huvuduppgifter och ansvarsomraden

SEB, Stockholm, 1997 — 2007
Afférsansvarig och portféljférvaltare

Affarsansvarig innebar att 6ka affarsverksamheten inom avdelningen genom att stimulera
medarbetare till 6kad forsélining. Ansvarade for ett forvaltat kapital av 800 miljoner kronor.
Analyserade och utvérderade ett stort antal Nordiska bolag och har historiskt lyckats forvalta ett
kapital battre &n benchmark.

Under nagra ar arbetade jag aven parallellt som ordférande i kreditkommittén inom SEB Enskilda
Banken vid Sergels Torg och ansvarade for kredit beslut upp till 15 miljoner kronor per kund.

SEB Kapitalfrvaltning Bromma, Stockholm, 1994 — 1997
Ansvarig chef

Arbetet innebar bland annat att leda och bygga upp en Kapitalférvaltningsenhet. Arbetsuppgifterna
innebar totalansvaret for enhetens resultat och utveckling. En viktig arbetsuppgift var att utveckla
och inspirera personalen. Fokus var att 6ka forvaltningsvolymen och vinsten via befintliga och nya
kunder. Skapa olika affarsmodeller for risk och avkastningshantering gentemot kund i syfte att dra
ner risken med bibehallen avkastningsniva.

Forvaltningsvolymen okade ifran 2,3 miljarder till 3,2 miljarder. Antal kunder ckade ifran 400 till 600
st. Antalet anstallda okade fréan 7 personer till 10 personer samtidigt som vinsten 6kade ifran 7,0
miljoner till 12 miljoner.

SEB Notariat Norrmalm, Stockholm, 1989 — 1994

Forvaltare och stf chef

Arbetet innebar att frdn grunden bygga upp en kapitalforvaltningsenhet, vilket innebar att
sjalvstandigt inférskaffa kunder, bygga ldnsamhet och volymer. Som stf chef from 1992 innebar
jobbet att sjélvsténdigt fortsétta och bygga verksamheten vilket innebar ett personalansvar och
ldnsamhetsansvar, chefen tog ansvaret for de mer administrativa arbetsuppgifterna.

Vinst och forvaltningsvolym okade kraftigt och avdelningen blev pa kort tid en av de storsta och
[dnsammaste kapitalfdrvaltningsenheten inom SEB.

Hirsch Metallkonto, Stockholm, 1987 — 1989
Forvaltningsansvarig

Ansvarade for frvaltning av bolagets egna medel, olika konsortier och kunders
vardepappersportfoljer. Foretaget koptes upp 1988, av det da borsnoterade Obligentia, resurser och
forutséttningar andrades varfor jag valde att sluta.

Svensk Bdrsanalys, Stockholm, 1985 — 1987

VD rollen innebar att leda och organisera uppbyggnaden av en avdelning for aktiv internationell
kapitalforvaltning inom penning-, aktie-, valuta-, och rdvaruhandel. Foretaget omsatta cirka 125
miljoner och hade fyra anstallda.

Fup bilaga 12 C-2 4



Arbetsgivare, ort
Huvuduppgifter och ansvarsomraden

Utbildning

2008

2003

1995-1996

1995

1993-1994
1993
1992

1991
1983-1985

1981-1983
1980-1981

1977-1980

Sprakkunskaper och 6vrig

information
Modersmal

Ovriga sprakkunskaper

Deckmark & Deckmark, 1983 — 1985

Under denna period studerade jag till civilekonom pa Stockholms Universitet och startade vid samma
tidpunkt Deckmark & Deckmark AB tillsammans med min &ldre bror. Féretaget arbetade med férséljning
av "sales promotion” tjanster och kapitalforvaltning. Efter tva ar kdpte jag ut min bror och salde sedan
bolaget till Svensk Bérsanalys AB, 1985.

Management Training dvs licensiering i saljhinder metodik genom Svenska Belbin AB. Fér bl.a. VD:ar
som vill leda sitt féretag in i en séljande kultur utan ursakter for att géra nya afféarer.

SwedSec Licensiering

Wallenbergsinstitutet for hogre ledarskapsutveckling. Varje ar blir ca 20 personer inom SEB koncernen
utvalda till Wallenbergsinstitutet. Programmet riktar sig till personer som har en stor ledar potential och
som férvantas bli framtidens ledare inom SEB koncernen. Rektor for Wallenbergsinstitutet var Arne Ogren,
Bankdirektor i SEB och ordftrande i Angpanneforeningen.

Forhandlingsteknik anordnad av SEB

Ledarutvecklingsprogram for etablerade chefer under 10 manader. Ansvarig for utbildnings- programmet
var Arne Oren.

Representerade S-E-Banken i TV 4;s program Vara pengar vid ett tjugotal tillfallen. Programledare var
Magnus Briggert. Specialutbildades da i bl.a. retorik och TV framtradande av Per Falkman.

Dale Carnegies Management program for etablerade chefer. Anordnades av Dale Carnegie & Associates,
Inc. och pa gick under en sex manaders period.

Att tala och informera infér grupp, en internkurs anordnad av SEB.
Pabdrjad civilekonom uthildning vid Stockholms Universitet

Uthildning i juridik, kreditberedning, kreditbeddmning och aktiekunskap som anordnades av
affarsbankerna.

Militartjanstgdring som Krypto-gruppbefél inom Kungliga Upplands regemente. Var stationerad
mestadels i Uppsala och Sigtuna.

Tre érig ekonomisklinje, Tibble Gymnasium i Taby.

Svenska
Engelska
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Personligt Social, driven, lyhérd och resultatorienterad.

drottsintresserad och utdvar tennis, skidakning och tréning pa gym. Andra intressen &r matlagning,

Iticsses goda viner och umgange med kamrater. Att umgas med mina bada barn &r ett stort intresse.

Referenser Lamnas vid forfragan.
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Data tat-twelid / Date of Birth Post tat- twelid / Birth Place

©
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Resumé

Personal Details

Name: Roger Hassanov
Born: 19700807-2717
Adress: Ostermalmsgatan 61

SE-114 50 Stockholm, Sweden
Mobile Phone: +46 733147301
E-mail: rogerhassanov@icloud.com
Profile

Roger Hassanov has for the last 20 years experience from the financial, energy, mining, restaurant
and real estate sectors.

| currently perform the role of chief executive officer/founder with Stellum Kapitalférvaltning AB,
Owner/director of the board with RHM Invest AB, Investment manager/partner of Alpe-Adria Balkan
Fund, investment committee Centum Bridge Fund. Mr Hassanov is also co-owner and sits on the
Board of several different Swedish and International companies

My previous assignments include: CEO/partner with Ability Asset Management, director Centum
Select Fund, director Centum CO2 Fund, board member Electris Energy Fund, Director Electris Asset
Management.

Currently held board positions

2013 - Stellum Kapitalforvaltning AB
Currently held position as a Member of the board and the investment committee

2010 — Centum Bridge Fund
Member of the investment committee

2012 — Alpe Adria Balkan Fund Ltd
Member of the investment committee

2009 — RHM Invest AB
Member of the board

2010 — Centum Growth Capital 2 AB
Member of the board.
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Achievements

2008 — Stellum Kapitalforvaltning AB
CEO, board member, Founder (CEO since 2013 and the company was founded 2008)
Asset Management Firm regulated by Swedish FSA, AUM 300 MUSD

2012 — Alpe Adria Balkan Fund Ltd.

Investment manager, Partner, Founder

Private Equity Fund investing in former Yugoslavia, regulated by FSC in Gibraltar, Committed capital
of 250 MEURO

2012 — 2013 Stellum Holding AB
Founder, Member of the board

2011 — 2013 GKL Growth Capital
Investment Manager / Partner
Private Equity Firm with focus on Mining and Energy. Registered in Sweden, AUM 100 MUSD

2010 — 2013 Centum Commodity Fund
Investment committee, Member of the Board.
Investment fund trading on the commodity market

2010 — 2013 Centum Bridge Fund Ltd
Investment committee and member of the board
Investment fund with focus on bridge loans.

2009 — 2013 WTE Intressenter AB
Member of the Board.
Investment company with focus on Biomass plants, AUM 20 MUSD

2009 — RHM Invest AB
Founder and Director of the board.
Investment Company/holding company

2008 — 2013 Centum Growth Capital AB
Founder, Member of the board, Investment committee
Investments in the mining and energy sector. AUM 20 MUSD

2008-2010 Centum CO2 Fund
Member of the board, founder, Investment committee
Hedge fund trading CO2. AUM 30 MUSD

2008 — Syfonen & Partners AB
Founder, Member of the Board.
Holding company

2007 — 2010 Electris Energy Fund
Member of the board/founder
Hedge fund trading on the Nordpool. AUM 100 MUSD

2007-2013 Electris Asset Mngt
Founder, Member of the board, Investment committee
Asset mngt company.

2005-2011 Centum Select Fund
Founder
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Hedge Fund, funds of funds, AUM 40 MUSD

2005 — 2013 Centum Financial Services
Founder, CEO and Member of the Board
Marketing company for investment products in Europe, Asia and Middle East.

2002 — 2005 Ability Asset Management AB
Founder/partner
Asset Management firm. AUM 100 MUSD

2001 - 2003 B-Tribe AB
Consultant
Business Development

2001-2003 SAS Radisson Hotels
Consultant

1999 — 2006 Forsakringsbyran Brannstrom & Co AB
Founder/partner and board member
Insurance brooker and investment manager

1998 — 1999 Skoog Forsakringsmaékleri AB
Investment adviser

1996 — 1997 Vé&xjo Norra IF
Chairman

Sportsclub

1994-1998 — Jamaro AB

Founder/partner board member and CEO
Holding company for restaurants

Education

1999-2000 IFU (Insurance and investment education)

1987-1988 High School, West High School, Sioux City lowa, USA

Languages skills

On a five degree scale

Spoken Written
English 5 5
Croatian 4 4
German 3 3
Swedish 5 5
Norweigan 4 3
Danish 3 2

References will be provided separately.
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Bio
J. Thomas Epperson
3620 Fifth Avenue, Corona Del Mar, CA 92625

+1 (949) 246-8770
epperjt@gmail.com

Mr. Epperson is a US Certified Public Accountant with a long record of
professional and teaching experience. As a member of Society of Certified Public
Accountants and a California Real Estate Broker, Mr. Epperson has worked for the
accounting firms of Deloitte and Touche, and Price Waterhouse Coopers, and has
acted as chief financial officer of Southern California First Ntional Bank,
Commercial Enterprises, and Quick Loan Funding. He is particularly experienced
in public takeovers and initial and secondary public offerings of shares, financial
planning and reporting, and has a strong analytical ability. As an educator, Mr.
Epperson has taught accounting, financial management, and real estate finance
and investments at the university level, including University of New Mexico,
Auburn University, Columbus State University, and San Diego State University.

Mr. Epperson has built a strong reputation for advising companies on flotations and
other transactions. He advises clients in many sectors including mortgage banking,
financial advisory, industrial - automotive, oil and gas, and early stage
technologies. Mr. Epperson has also developed strong relationships with
regulators, and industry leaders. He brings to the management team a wealth of
knowledge and experience of good corporate governance and best practices.
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CURRICULUM VITA

J. Thomas Epperson
Certified Public Accountant
619 Marguerite, Corona Del Mar, CA. 92625
Mobile Phone: (949) 246-8770

EDUCATION AND CREDENTIALS

B.S., Business Administration (Finance/Accounting with Economics Minor)
San Diego State University

M.S., Business Administration (Finance/Accounting)
San Diego State University

Community College Teaching Credential — Life

Certified Public Accountant

Real Estate Broker/Mortgage Broker

Securities Registration, Series 7 and 66

PROFESSIONAL EXPERIENCE

J. Thomas Epperson & Co.
Newport Beach, Calif. 2008-2013
Accountants and Consultants
Quick Loan Funding 2006-2007
Tax Manager and Chief Financial Officer
Costa Mesa, California
Commercial Enterprises 2005-2006
Albuquerque, NM
Tax Manager and CFO (Large Construction Co,)
Price Waterhouse Coopers
San Diego, Calif.
Acting Tax Partner
Southern California First National Bank
San Diego, Calif.
Director of Finance and Taxation
Deloitte and Touche, International Accounting Firm
San Diego, Calif.
Audit and Tax Departments

Mr. Epperson is uniquely qualified with experience and skills as follows:
Record of accomplishment

Extensive knowledge base across a broad range of financial issues
Strong verbal and written communication skills

Strong analytical ability

Financial planning and reporting
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PROFESSIONAL AFFILIATIONS

Georgia Society of Certified Public Accountants
American Institute of Certified Public Accountants
Real Estate Broker

QUALIFYING EXPERIENCE

e Preparation of Federal and State Income tax Returns
e Preparation of Consolidated Federal tax returns including
Combined State Returns
e Preparation of Multi-State returns
e Preparation of Sales Tax and Property Tax Returns
e Coordinated with outside tax advisors for handling GAAP/tax
disclosures including FAS 109
e Research complex tax issues and report to management
e Assist in Capital Budgeting Decisions using Present Value
techniques
e Tax Panning and Compliance on a daily basis
e Cash Flow planning as it relates to Federal and State Income Tax
returns
e Analyzing the Tax Consequences of Proposed transactions by
management
e Practice before the Internal Revenue Service including Audits,
Appeals, and the United States Tax Court.
e Financial Accounting and Management
e Litigation Support
Family Court
Superior Court
Bankruptcy Court
Federal Court

TEACHING EXPERIENCE

San Diego State University 1983-2000 (not consecutive)

Columbus State University 1999-2000 (University of Georgia System)
Auburn University 2000-2005

University of New Mexico 2005-2006

Intermediate Accounting

Financial Accounting

Individual and Corporate Income tax
Financial Management

Principles of Real Estate

Real Estate Finance and Investments

REFERENCES: Provided on request
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(1) SOLID VENTURE CAPITAL LIMITED

(2) ZEPTUNUS LIMITED

CORPORATE CONSULTANCY AGREEMENT
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THIS AGREEMENT, is made as of 19" April 2013 BETWEEN

Q) SOLID VENTURE CAPITAL LIMITED, a company incorporated under the laws
of Malta having its principal place of business at Abacus Suite,1, Old Railway Track,
Santa Venera, Malta. (the “Company™)

AND

2 ZEPTUNUS LIMITED, a company incorporated under the laws of the Isle of Man
having its principal place of business at First Floor, Ragnall House, 18 Peel Road,
Douglas, Isle of Man, IM1 4LZ (the “Consultant™).

WHEREAS

A The Consultant has certain skills and abilities and provides consultancy services
which the Company wishes to avail of on a non-exclusive “as required” basis.

B. The Consultant as an independent contractor is willing and hereby agrees to provide
services to the Company as set out herein:-

NOW IT IS HEREBY AGREED as follows:
1 DEFINITIONS AND INTERPRETATION
1.1 Definitions

In this Agreement unless the context otherwise requires or unless otherwise
specified:-

“Business Day” means a day (other than a Saturday or Sunday) on which clearing
banks are generally open for business in the United Kingdom;

“Confidential Information” means any proprietary information, whether or not
protectible as a trade secret which provides an advantage to a competitor or which a
party wishes to designate as confidential for a valid business reason or, without
prejudice to the generality of the foregoing, which concerns the business, finance or
organisation of the Company, its subsidiaries whether direct or indirect of which it
holds a majority percentage of the voting equity capital, and its joint ventures, its
suppliers or customers which shall have come to the Consultant’s knowledge during
the course of this Agreement. By way of illustration only and not limitation
information will prima facie be confidential if it relates to trade secrets, research and
developments, information relating to the Intellectual Property, software (object or
source codes), suppliers and their production and delivery capabilities, customers and
details of their particular business and requirements, costings, profit margins,
discounts, rebates and other financial information, marketing and selling strategies
and tactics, current activities and current and future plans relating to all or any of
development or sales including the timing of all or any such matters, the development
of new products, or technical design or specifications of the products of the Company;

“Intellectual Property” means discoveries, concepts, ideas and improvements to
existing technology whether or not written down or otherwise converted to tangible
form, patents, designs, trade marks, trade names, goodwill, copyrights, all rights in
inventions, designs, processes, formulae, notations, improvements, know-how,
goodwill, reputation, moulds, get-up, computer programmes and analogous property,
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1.2

4.1

plans, models, literary, dramatic, musical and artistic works and all other forms of
industrial or intellectual property (in each case in any part of the world and whether or
not registered or registerable and to the fullest extent thereof and for the full period
thereof and all extensions and renewals thereof) and all applications for registration
thereof and all rights and interests, present and future, thereto and therein.

“Services” means the consultancy services and any other services to be provided by
the Consultant as agreed with the Company from time to time.

“Territory” means worldwide
Interpretation

In this Agreement unless the context otherwise requires or unless otherwise
specified:-

1.2.1 any reference to any statutory provision, or to any order or regulation shall be
construed as a reference to that provision, order or regulation as extended,
modified, replaced or re-enacted from time to time (whether before or after
the date of this Agreement) and all statutory instruments, regulations and
orders from time to time made thereunder or deriving validity therefrom
(whether before or after the date of this Agreement);

1.2.2 words denoting any gender include all genders and words denoting the
singular include the plural and vice versa;

1.2.3 headings are for convenience only and shall not affect the construction or
interpretation of this Agreement; and

1.2.4 if any action or duty to be taken or performed under any of the provisions of
this Agreement would fall to be taken or performed on a day which is not a
Business Day such action or duty shall be taken or performed on the Business
Day next following such day.

CONSULTANCY SERVICES

The Company engages the Consultant to provide the Services in or for the Territory
and the Consultant agrees to provide the Services upon the terms and conditions set
out herein.

DURATION

This Agreement shall be deemed to have commenced on the 1% January 2013
notwithstanding the date of signature hereof and shall continue until terminated by
either party giving to the other not less than one month’s notice in writing or until
terminated by satisfactory completion of the Services.

CONSULTANT’S OBLIGATIONS

For the purpose of this Agreement and the provision of the Services, the Consultant
shall procure and provide and make available to the Company, as required, the
services, skills and expertise of suitable person(s) and any additional or substitute
person(s) as may be agreed between the parties hereto (“the Consultant’s
Representative(s)”).
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4.2

4.3

4.4

6.1

6.2

6.3

The Consultant shall provide, and shall procure that the Consultant’s
Representative(s) shall on behalf of the Consultant provide, the Services with
reasonable care and skill and to the best of its and their skill and ability.

The Consultant is retained on a non-exclusive “as required” basis to provide the
Services to the Company at such times and at such locations as the Company and the
Consultant shall agree from time to time.

The Consultant shall forthwith withdraw any Consultant’s Representative in respect
of whom an objection is notified for any reason by the Company.

FEE

The Company will pay to the Consultant a fee to be agreed from time to time, such
fee to be exclusive of Valued Added Tax (if applicable) and subject to review from
time to time with any resulting change in fee not vitiating or otherwise affecting the
terms of this Agreement. The Company shall pay the Consultant all amounts due and
owing within 7 days of presentation of invoice by the Consultant or its nominated
collection agent. Consultant shall use its best efforts to present such invoice on a
monthly basis on or near the 1% day of each month following the provision of
services.

USE OF CONFIDENTIAL INFORMATION
Acknowledgements by the Consultant
The Consultant acknowledges:-

6.1.1. that the Company is in a unique and highly specialised business involving
products/services which are highly sophisticated and technical in nature;

6.1.2. that the Company market is national and international in scope with a limited
number of competitors;

6.1.3. that the Company possesses a valuable body of Confidential Information; and

6.1.4. that the Company will give the Consultant access to Confidential Information
in order to facilitate the proper provision of the Services.

The Consultant, its servants or agents (including the Consultant’s Representative(s))
shall keep secret and shall not at any time either during the term of this Agreement, or
after its termination for whatever reason, use, communicate, reveal, or cause any
unauthorised disclosure whether through any failure to exercise all due care and
diligence or otherwise, to any person for its own or another’s benefit, any of the
Confidential Information of the Company by their suppliers or customers which shall
have come to its knowledge during the course of this Agreement. The Consultant
shall also use its best endeavours to prevent the publication or disclosure of any such
Confidential Information.

All notes, memoranda, documents, records and writing made, received or obtained by
the Consultant or the Consultant’s Representative(s) on any matters relating to the
organisation, business, finance, customers, suppliers, dealings, transactions or affairs
of the Company shall be treated as confidential and shall be and remain the property
of the Company and shall be delivered by the Consultant to the Company forthwith
upon request.
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6.4

6.5

6.6

6.7

7.1

7.2

7.3

8.1

The restrictions contained in this clause shall not apply to any disclosure authorised
by the Company required in the ordinary and proper course of the provision of the
Services under this Agreement or as required by the order of a court of competent
jurisdiction or an appropriate regulatory authority or any information which the
Consultant can demonstrate was known to the Consultant prior to the commencement
of this Agreement or is in the public domain otherwise than as a result of a breach of
this clause.

Upon termination of this Agreement for whatever reason the Consultant shall, and
shall procure that the Consultant’s Representative(s) shall, deliver up to the Company
all working papers, computer discs, object and source codes, and other materials and
copies provided to it or him pursuant to this Agreement or prepared by the Consultant
in pursuance of this Agreement.

The Consultant shall not at any time, and shall procure that the Consultant’s
Representative(s) shall not, without the prior consent in writing of the Company,
remove from the Company’s premises any papers, materials or copies provided to it
pursuant to this Agreement or prepared by the Consultant in pursuance of this
Agreement.

The terms and existence of this Agreement and the fact that the Consultant is
providing or has provided the services for the Company shall be and remain secret
and confidential unless otherwise agreed in writing by the Company.

STATUS AND INDEMNITY

It is hereby declared that the Consultant’s Representative(s) is/are not and will not
become employees or agents of the Company and shall not be entitled to any fee,
salary, pension, bonus, or other fringe benefits from the Company and it is agreed that
the Consultant shall be responsible for all payments to the Consultant’s
Representative(s) for (their) services to the Consultant for the purposes of this
Agreement and will be responsible for, if applicable, the deduction of income tax
liabilities and national insurance or similar contributions in respect of any payments
to the Consultant’s Representative(s) and the Consultant hereby agrees to indemnify
and hold harmless the Company against any claims or demands that may be made by
the relevant authorities in respect of income tax, National Insurance, penalties or
interest relating to payments to the Consultant’s Representative(s) in respect of their
services to the Consultant for the purposes of this Agreement.

It is further alleged and declared that this Agreement shall not constitute or create a
partnership between the parties or between either party and any other person with
whom the Company may enter into a contract for services or of service.

It is acknowledged by the Company that the Consultant will be free to undertake
activities and offer the same or other services (including the services of the
Consultant’s Representative(s)) at the same time or otherwise to other parties.

INTELLECTUAL PROPERTY RIGHTS

This clause 8 applies to any Intellectual Property produced invented or discovered by
the Consultant, its servants or agents, including the Consultant’s Representative(s),
whether alone or with any other person at any time during the term of this Agreement
which relates directly to the business of the Company or which may in the opinion of
the Company be capable of being used or adapted for use therein.
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8.2 All Intellectual Property to which this clause 8 applies shall to the fullest extent
permitted by law belong to, vest in and be the absolute sole and unencumbered
property of the Company.

8.3 The Consultant hereby:

8.3.1 undertakes to notify and disclose to the Company in writing full
details of all Intellectual Property to which this clause applies forthwith upon
the production, invention or discovery of the same, and promptly whenever
requested by the Company and in any event upon the termination of this
Agreement deliver up to the Company all correspondence and other
documents papers and records and all copies thereof in its possession,
custody or power relating to any Intellectual Property;

8.3.2 undertakes to hold on trust for the benefit of the Company any
Intellectual Property to the extent that the same may not be, and until the
same is, vested absolutely in the Company;

8.3.3 assigns by way of present assignment of future copyright all
copyright in all Intellectual Property to which this clause applies;

8.3.4 acknowledges that, save as provided in this Agreement no further
remuneration or compensation is or may become due to the Consultant, its
servants or agents, including the Consultant’s Representative(s), in respect of
the performance of its obligations under this clause;

8.3.5 undertakes at the expense of the Company to execute all such
documents, make such applications, give such assistance and do such acts
and things as may in the opinion of the Company be necessary or desirable to
vest in and register or obtain letters patent in the name of the Company and
otherwise to protect and maintain the Intellectual Property;

8.3.6 irrevocably appoints the Company or its nominee as its attorney to
execute and sign as the Consultant’s act and deed in its name and on its
behalf all documents as the Company may consider requisite for the
perfection of the pledge hereby evidenced.

8.3.7 to the extent that by law any Intellectual Property or the rights therein
do not, or are not permitted to or cannot, vest in or belong to the Company
the Consultant agrees immediately upon the same coming into existence to
offer the Company a right of first refusal to acquire the same on arms length
terms to be agreed between the parties and in the absence of agreement
within thirty days of such offer to be decided upon by an arbitrator to be
appointed by the President for the time being of the Law Society of the Isle of
Man (whose decision shall be final and binding on the parties and whose
costs shall be borne equally by the parties).

9. FACILITIES
The Consultant shall provide the Services either from its principal place of business in

the Isle of Man or in the Territory, as necessary and shall, provide all materials,
equipment and facilities necessary for the proper performance of the Services.
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10. SEVERABILITY

In the event that any of these terms, conditions or provisions, or any part thereof,
should be determined to be invalid, unlawful or unenforceable, such term, condition
or provision, or any part thereof, shall be severed from the remaining terms,
conditions and provisions which will continue to be valid to the fullest extent
permitted by law.

11. BINDING ON SUCCESSORS AND ASSIGNMENTS

111 This Agreement shall enure for the benefit of and be binding upon the respective
parties hereto and their respective assigns and successors.

11.2 Neither party may assign or transfer this Agreement or any of the rights arising
hereunder without the prior written consent of the other party..

12. VARIATION

No variation of this Agreement shall be valid unless it is in writing and signed by or
on behalf of each of the parties hereto.

13. WHOLE AGREEMENT

This Agreement contains the whole agreement between the parties hereto relating to
the transactions provided for in this Agreement and supersedes all previous
agreements (if any) between such parties in respect of such matters and each of the
parties to this Agreement acknowledges that in agreeing to enter into this Agreement
it has not relied on any representations or warranties except for those contained in this
Agreement.

14. WAIVER, RELEASE AND REMEDIES

14.1 A waiver by the Company of any breach by the Consultant of any of the terms,
provisions or conditions of this Agreement or the acquiescence of the Company in
any act (whether of commission or omission) which but for such acquiescence would
be a breach as aforesaid shall not constitute a general waiver of such term, provision
or condition or an acquiescence to any subsequent act contrary thereto.

14.2  Any remedy or right conferred upon the Company for breach of this Agreement shall
be in addition to and without prejudice to all other rights and remedies available to it
whether pursuant to this Agreement or otherwise provided for by law.

14.3  No failure or delay by the Company in exercising any claim, remedy, right, power or
privilege under this Agreement shall operate as a waiver nor shall a single or partial
exercise of any claim, remedy, right, power or privilege preclude any further exercise
thereof or exercise of any other claim, remedy, right, power or privilege.

15. NOTICES

Any notice or other communication whether required or permitted to be given
hereunder shall be given in writing and shall be deemed to have been duly given if
delivered by hand against receipt of the addressee or if transmitted by fax or sent by
prepaid registered post addressed to the party to whom such notice is to be given at
the address set out for such party herein (or such other address as such party may
from time to time designate in writing to the other party hereto in accordance with the
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provisions of this clause 15). Any such notice shall be deemed to have been duly
given if delivered at the time of delivery, if transmitted by fax at the time of
termination of the transmission and if sent by prepaid registered post as aforesaid
forty eight hours after the same shall have been posted.

16. EXECUTION
This Agreement shall first be executed by the Company, but will have no legal effect
whatsoever until it is executed, in duplicate, by the Consultant at its principal place of

business in the Isle of Man.

IN WITNESS whereof this Agreement has been duly executed as of the date shown at the
beginning of this Agreement.

EXECUTED AS A DEED ON BEHALF OF )
SOLID VENTURE CAPITAL LIMITED )
in the presence of: ) Director
)
)
) Director
EXECUTED AS A DEED ON BEHALF OF )
ZEPTUNUS LIMITED )
in the presence of: ) Director
)
)
) Director
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(1) ABS INVESTMENT GROUP

(2) ZEPTUNUS LIMITED

CORPORATE CONSULTANCY AGREEMENT
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THIS AGREEMENT, is made as of 19" April 2013 BETWEEN

(D ABS INVESTMENT GROUP, a limited liability company incorporated under the
laws of California having its principal place of business at 707 Broadway, San Diego,
California 92101 (the “Company”)

AND

) ZEPTUNUS LIMITED, a company incorporated under the laws of the Isle of Man
having its principal place of business at First Floor, Ragnall House, 18 Peel Road,
Douglas, Isle of Man, IM1 4LZ (the “Consultant™).

WHEREAS

A. The Consultant has certain skills and abilities and provides consultancy services
which the Company wishes to avail of on a non-exclusive “as required” basis.

B. The Consultant as an independent contractor is willing and hereby agrees to provide
services to the Company as set out herein:-

NOW IT IS HEREBY AGREED as follows:
1 DEFINITIONS AND INTERPRETATION
1.1 Definitions

In this Agreement unless the context otherwise requires or unless otherwise
specified:-

“Business Day” means a day (other than a Saturday or Sunday) on which clearing
banks are generally open for business in the United Kingdom;

“Confidential Information” means any proprietary information, whether or not
protectible as a trade secret which provides an advantage to a competitor or which a
party wishes to designate as confidential for a valid business reason or, without
prejudice to the generality of the foregoing, which concerns the business, finance or
organisation of the Company, its subsidiaries whether direct or indirect of which it
holds a majority percentage of the voting equity capital, and its joint ventures, its
suppliers or customers which shall have come to the Consultant’s knowledge during
the course of this Agreement. By way of illustration only and not limitation
information will prima facie be confidential if it relates to trade secrets, research and
developments, information relating to the Intellectual Property, software (object or
source codes), suppliers and their production and delivery capabilities, customers and
details of their particular business and requirements, costings, profit margins,
discounts, rebates and other financial information, marketing and selling strategies
and tactics, current activities and current and future plans relating to all or any of
development or sales including the timing of all or any such matters, the development
of new products, or technical design or specifications of the products of the Company;

“Intellectual Property” means discoveries, concepts, ideas and improvements to
existing technology whether or not written down or otherwise converted to tangible
form, patents, designs, trade marks, trade names, goodwill, copyrights, all rights in
inventions, designs, processes, formulae, notations, improvements, know-how,
goodwill, reputation, moulds, get-up, computer programmes and analogous property,
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1.2

4.1

plans, models, literary, dramatic, musical and artistic works and all other forms of
industrial or intellectual property (in each case in any part of the world and whether or
not registered or registerable and to the fullest extent thereof and for the full period
thereof and all extensions and renewals thereof) and all applications for registration
thereof and all rights and interests, present and future, thereto and therein.

“Services” means the consultancy services and any other services to be provided by
the Consultant as agreed with the Company from time to time.

“Territory” means worldwide
Interpretation

In this Agreement unless the context otherwise requires or unless otherwise
specified:-

1.2.1 any reference to any statutory provision, or to any order or regulation shall be
construed as a reference to that provision, order or regulation as extended,
modified, replaced or re-enacted from time to time (whether before or after
the date of this Agreement) and all statutory instruments, regulations and
orders from time to time made thereunder or deriving validity therefrom
(whether before or after the date of this Agreement);

1.2.2 words denoting any gender include all genders and words denoting the
singular include the plural and vice versa;

1.2.3 headings are for convenience only and shall not affect the construction or
interpretation of this Agreement; and

1.2.4 if any action or duty to be taken or performed under any of the provisions of
this Agreement would fall to be taken or performed on a day which is not a
Business Day such action or duty shall be taken or performed on the Business
Day next following such day.

CONSULTANCY SERVICES

The Company engages the Consultant to provide the Services in or for the Territory
and the Consultant agrees to provide the Services upon the terms and conditions set
out herein.

DURATION

This Agreement shall be deemed to have commenced on the 1% January 2013
notwithstanding the date of signature hereof and shall continue until terminated by
either party giving to the other not less than one month’s notice in writing or until
terminated by satisfactory completion of the Services.

CONSULTANT’S OBLIGATIONS

For the purpose of this Agreement and the provision of the Services, the Consultant
shall procure and provide and make available to the Company, as required, the
services, skills and expertise of suitable person(s) and any additional or substitute
person(s) as may be agreed between the parties hereto (“the Consultant’s
Representative(s)”).
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4.2

43

4.4

6.1

6.2

6.3

The Consultant shall provide, and shall procure that the Consultant’s
Representative(s) shall on behalf of the Consultant provide, the Services with
reasonable care and skill and to the best of its and their skill and ability.

The Consultant is retained on a non-exclusive “as required” basis to provide the
Services to the Company at such times and at such locations as the Company and the
Consultant shall agree from time to time.

The Consultant shall forthwith withdraw any Consultant’s Representative in respect
of whom an objection is notified for any reason by the Company.

FEE

The Company will pay to the Consultant a fee to be agreed from time to time, such
fee to be exclusive of Valued Added Tax (if applicable) and subject to review from
time to time with any resulting change in fee not vitiating or otherwise affecting the
terms of this Agreement. The Company shall pay the Consultant all amounts due and
owing within 7 days of presentation of invoice by the Consultant or its nominated
collection agent. Consultant shall use its best efforts to present such invoice on a
monthly basis on or near the 1% day of each month following the provision of
services.

USE OF CONFIDENTIAL INFORMATION
Acknowledgements by the Consultant
The Consultant acknowledges:-

6.1.1. that the Company is in a unique and highly specialised business involving
products/services which are highly sophisticated and technical in nature;

6.1.2. that the Company market is national and international in scope with a limited
number of competitors;

6.1.3. that the Company possesses a valuable body of Confidential Information; and

6.1.4. that the Company will give the Consultant access to Confidential Information
in order to facilitate the proper provision of the Services.

The Consultant, its servants or agents (including the Consultant’s Representative(s))
shall keep secret and shall not at any time either during the term of this Agreement, or
after its termination for whatever reason, use, communicate, reveal, or cause any
unauthorised disclosure whether through any failure to exercise all due care and
diligence or otherwise, to any person for its own or another’s benefit, any of the
Confidential Information of the Company by their suppliers or customers which shall
have come to its knowledge during the course of this Agreement. The Consultant
shall also use its best endeavours to prevent the publication or disclosure of any such
Confidential Information.

All notes, memoranda, documents, records and writing made, received or obtained by
the Consultant or the Consultant’s Representative(s) on any matters relating to the
organisation, business, finance, customers, suppliers, dealings, transactions or affairs
of the Company shall be treated as confidential and shall be and remain the property
of the Company and shall be delivered by the Consultant to the Company forthwith
upon request.
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6.4

6.5

6.6

6.7

7.1

7.2

7.3

8.1

The restrictions contained in this clause shall not apply to any disclosure authorised
by the Company required in the ordinary and proper course of the provision of the
Services under this Agreement or as required by the order of a court of competent
jurisdiction or an appropriate regulatory authority or any information which the
Consultant can demonstrate was known to the Consultant prior to the commencement
of this Agreement or is in the public domain otherwise than as a result of a breach of
this clause.

Upon termination of this Agreement for whatever reason the Consultant shall, and
shall procure that the Consultant’s Representative(s) shall, deliver up to the Company
all working papers, computer discs, object and source codes, and other materials and
copies provided to it or him pursuant to this Agreement or prepared by the Consultant
in pursuance of this Agreement.

The Consultant shall not at any time, and shall procure that the Consultant’s
Representative(s) shall not, without the prior consent in writing of the Company,
remove from the Company’s premises any papers, materials or copies provided to it
pursuant to this Agreement or prepared by the Consultant in pursuance of this
Agreement.

The terms and existence of this Agreement and the fact that the Consultant is
providing or has provided the services for the Company shall be and remain secret
and confidential unless otherwise agreed in writing by the Company.

STATUS AND INDEMNITY

It is hereby declared that the Consultant’s Representative(s) is/are not and will not
become employees or agents of the Company and shall not be entitled to any fee,
salary, pension, bonus, or other fringe benefits from the Company and it is agreed that
the Consultant shall be responsible for all payments to the Consultant’s
Representative(s) for (their) services to the Consultant for the purposes of this
Agreement and will be responsible for, if applicable, the deduction of income tax
liabilities and national insurance or similar contributions in respect of any payments
to the Consultant’s Representative(s) and the Consultant hereby agrees to indemnify
and hold harmless the Company against any claims or demands that may be made by
the relevant authorities in respect of income tax, National Insurance, penalties or
interest relating to payments to the Consultant’s Representative(s) in respect of their
services to the Consultant for the purposes of this Agreement.

It is further alleged and declared that this Agreement shall not constitute or create a
partnership between the parties or between either party and any other person with
whom the Company may enter into a contract for services or of service.

It is acknowledged by the Company that the Consultant will be free to undertake
activities and offer the same or other services (including the services of the
Consultant’s Representative(s)) at the same time or otherwise to other parties.

INTELLECTUAL PROPERTY RIGHTS

This clause 8 applies to any Intellectual Property produced invented or discovered by
the Consultant, its servants or agents, including the Consultant’s Representative(s),
whether alone or with any other person at any time during the term of this Agreement
which relates directly to the business of the Company or which may in the opinion of
the Company be capable of being used or adapted for use therein.
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8.2

8.3

All Intellectual Property to which this clause 8 applies shall to the fullest extent
permitted by law belong to, vest in and be the absolute sole and unencumbered
property of the Company.

The Consultant hereby:

8.3.1 undertakes to notify and disclose to the Company in writing full
details of all Intellectual Property to which this clause applies forthwith upon
the production, invention or discovery of the same, and promptly whenever
requested by the Company and in any event upon the termination of this
Agreement deliver up to the Company all correspondence and other
documents papers and records and all copies thereof in its possession,
custody or power relating to any Intellectual Property;

8.3.2 undertakes to hold on trust for the benefit of the Company any
Intellectual Property to the extent that the same may not be, and until the
same is, vested absolutely in the Company;

8.3.3 assigns by way of present assignment of future copyright all
copyright in all Intellectual Property to which this clause applies;

8.3.4 acknowledges that, save as provided in this Agreement no further
remuneration or compensation is or may become due to the Consultant, its
servants or agents, including the Consultant’s Representative(s), in respect of
the performance of its obligations under this clause;

8.3.5 undertakes at the expense of the Company to execute all such
documents, make such applications, give such assistance and do such acts
and things as may in the opinion of the Company be necessary or desirable to
vest in and register or obtain letters patent in the name of the Company and
otherwise to protect and maintain the Intellectual Property;

8.3.6 irrevocably appoints the Company or its nominee as its attorney to
execute and sign as the Consultant’s act and deed in its name and on its
behalf all documents as the Company may consider requisite for the
perfection of the pledge hereby evidenced.

8.3.7 to the extent that by law any Intellectual Property or the rights therein
do not, or are not permitted to or cannot, vest in or belong to the Company
the Consultant agrees immediately upon the same coming into existence to
offer the Company a right of first refusal to acquire the same on arms length
terms to be agreed between the parties and in the absence of agreement
within thirty days of such offer to be decided upon by an arbitrator to be
appointed by the President for the time being of the Law Society of the Isle of
Man (whose decision shall be final and binding on the parties and whose
costs shall be borne equally by the parties).

FACILITIES

The Consultant shall provide the Services either from its principal place of business in
the Isle of Man or in the Territory, as necessary and shall, provide all materials,
equipment and facilities necessary for the proper performance of the Services.
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10.

11.

11.2

12.

13.

14.

14.1

14.2

14.3

15.

SEVERABILITY

In the event that any of these terms, conditions or provisions, or any part thereof,
should be determined to be invalid, unlawful or unenforceable, such term, condition
or provision, or any part thereof, shall be severed from the remaining terms,
conditions and provisions which will continue to be valid to the fullest extent
permitted by law.

BINDING ON SUCCESSORS AND ASSIGNMENTS

This Agreement shall enure for the benefit of and be binding upon the respective
parties hereto and their respective assigns and successors.

Neither party may assign or transfer this Agreement or any of the rights arising
hereunder without the prior written consent of the other party..

VARIATION

No variation of this Agreement shall be valid unless it is in writing and signed by or
on behalf of each of the parties hereto.

WHOLE AGREEMENT

This Agreement contains the whole agreement between the parties hereto relating to
the transactions provided for in this Agreement and supersedes all previous
agreements (if any) between such parties in respect of such matters and each of the
parties to this Agreement acknowledges that in agreeing to enter into this Agreement
it has not relied on any representations or warranties except for those contained in this
Agreement.

WAIVER, RELEASE AND REMEDIES

A waiver by the Company of any breach by the Consultant of any of the terms,
provisions or conditions of this Agreement or the acquiescence of the Company in
any act (whether of commission or omission) which but for such acquiescence would
be a breach as aforesaid shall not constitute a general waiver of such term, provision
or condition or an acquiescence to any subsequent act contrary thereto.

Any remedy or right conferred upon the Company for breach of this Agreement shall
be in addition to and without prejudice to all other rights and remedies available to it
whether pursuant to this Agreement or otherwise provided for by law.

No failure or delay by the Company in exercising any claim, remedy, right, power or
privilege under this Agreement shall operate as a waiver nor shall a single or partial
exercise of any claim, remedy, right, power or privilege preclude any further exercise
thereof or exercise of any other claim, remedy, right, power or privilege.

NOTICES

Any notice or other communication whether required or permitted to be given
hereunder shall be given in writing and shall be deemed to have been duly given if
delivered by hand against receipt of the addressee or if transmitted by fax or sent by
prepaid registered post addressed to the party to whom such notice is to be given at
the address set out for such party herein (or such other address as such party may
from time to time designate in writing to the other party hereto in accordance with the
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provisions of this clause 15). Any such notice shall be deemed to have been duly
given if delivered at the time of delivery, if transmitted by fax at the time of
termination of the transmission and if sent by prepaid registered post as aforesaid
forty eight hours after the same shall have been posted.

16. EXECUTION

This Agreement shall first be executed by the Company, but will have no legal effect

whatsoever until it is executed, in duplicate, by the Consultant at its principal place of
business in the Isle of Man.

IN WITNESS whereof this Agreement has been duly executed as of the date shown at the
beginning of this Agreement.

EXECUTED AS A DEED ON BEHALF OF
ABS INVESTMENT GROUP:

Mark Bishop
Manager
EXECUTED AS A DEED ON BEHALF OF
ZEPTUNUS LIMITED: .
in the presence of: Director
Director
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’ ﬂ_/— J . )
‘ J INVESTMENT GROUP

MEMORANDUM

DATE: April 24,2013

TO: To Whom This May Concern
FROM: Mark Bishop, Manager

ABS Investment Group

RE: Consulting relationship with Zeptunus Limited

This memorandum will put into writing the intent of the relationship between ABS
Investment Group and Zeptunus Limited (together, the “Parties”).

While ABS Investment Group (the “Company”) offers private placements of limited
partnership units, in North America collateralized by residential mortgage-backed
securities and high-yield corporate bonds, and the high-yield marketplace has
become increasingly competitive (difficult to source acceptable investments,
underwrite, and value), ABS Investment Group has found it necessary to enter into
agreements with consultancy groups to assist it in its business pursuits. Zeptunus is
such a consultancy firm, with expertise in sourcing, managing, underwriting, and
valuing bonds, and the Parties have entered into a consultancy for services dated
April 19, 2013.

Furthermore, ABS Investment Group has similar agreements with vendors in the
United States, Canada, and Sweden. As the agreements are only for services, our
accountants (Baker & McKenzie) have determined that none of our payments for
services are subject to any US withholding taxes.

Finally, Under FATCA, U.S. taxpayers with specified foreign financial assets that
exceed certain thresholds must report those assets to the IRS. However ABS
Investment Group has no “specified foreign financial assets”, or foreign “financial
accounts”, and is therefore not subject to FATCA reporting in its federal income tax
return.

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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We look forward to our growth throughout 2013, and are happy to have Zeptunus
as a part of our consultancy group.

If you have any further questions or comments, please feel free to contact me at
(949)678-9574, or mbishop@absig.com.

i

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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Axigen WebMail - Print Emails 7/17/13 11:31 PM

[Emil Amir Ingmanson <eai@solidequity.se>]
Wed, 07/17/2013 01:56 PM

From: [Emil Amir Ingmanson <eai@solidequity.se>]
To: [Mark Bishop <mbishop@absig.com>, Mark Bishop <mailtobishop@gmail.com>]
Subject: Zeptunus...

RBS Zeptunus Limited

Account number 58608545

IBAN GB60RB0S16588058608545
BIC/SWIFT RBOSIMDX

Sort code 16-58-80

The Royal Bank of Scotland International Limited
PO Box 151, 2 Victoria Street, Douglas, Isle of Man, IM99 1NJ

Best Regards,
E-A Ingmanson

SOLID EQUITY

Hammarby Kaj 16

120 30 Stockholm, Sweden
+467-329 399 99

+356-999 380 99

www.solidequity.se
eai@solidequity.se

https://mail.absig.com/ajax/print.hsp?_h=ca611e669b463ee47454083f46813edc&mails[]=16831&fid[]=94_199 Page 1 of 1
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Axigen WebMail - Print Emails 7/31/13 5:23 AM

[Stephen Doyle <StephenDoyle@equiom.im>]
Fri, 07/19/2013 11:13 AM

From: [Stephen Doyle <StephenDoyle@equiom.im>]
To: [UIf Deckmark’ <uffe470@hotmail.com>]

Cc: ["mbishop@absig.com™ <mbishop@absig.com>]
Subject: RE: Zeptunus Limited

Dear Ulf and Mark

The following are the bank account details for Zeptunus Limited:

Bank: The Royal Bank of Scotland International Limited
PO Box 151, 2 Victoria Street, Douglas, Isle of Man, IM99 1NJ
Sort Code: 16-58-80
BIC: RBOSIMDX
Account Name: Zeptunus Limited
Account No.: 58608545
IBAN: GB60 RBOS 1658 8058 6085 45

Please let me know if you are transferring funds to the company. It would also help if you could let me know how any sum
transferred has been calculated.

Mark — please note that the address for Zeptunus Limited has also changed to First Floor, Jubilee Buildings, Victoria Street,
Douglas, Isle of Man, IM1 2SH.

Kind regards
Steve

Stephen Doyle
Senior Manager - Fiduciary Services

Equiom

Equiom (Isle of Man) Limited

Jubilee Buildings, Victoria Street, Douglas, Isle of Man, IM1 2SH

Tel: +44 (0) 1624 699111 Main: +44 (0) 1624 699000 Fax: +44 (0) 1624 699001 Mob: +44 (0) 7624 487556
stephendoyle@equiom.im

www.equiom.im

Equiom (Isle of Man) Limited is licensed by the Isle of Man Financial Supervision Commission.
Registered Office: Jubilee Buildings, Victoria Street, Douglas, Isle of Man, IM1 2SH. Registered in the Isle of Man: No 011582C
You are advised to view our email disclaimer

From: UIf Deckmark [mailto:uffe470@hotmail.com]
Sent: 18 July 2013 16:55

To: Stephen Doyle

Subject:

Hi Steve,

| hope it is possible for you to mail Mark and me the wire instruction for the money and after that whwn we know
the exact amount we can mail the invoice.
Its importet that you do this tomorrow, | hope thats possible.

https://mail.absig.com/ajax/print.hsp?_h=bde426a1b1243fb8f86e03256e38b722&mails[]=2&fid[]=94_16778468 Page 1 of 2
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mailto:StephenDoyle@equiom.im
https://mail.absig.com/ajax/redir.hsp?url=http%3A%2F%2Fwww.equiom.im%2Femail_disclaimer.shtml

Axigen WebMail - Print Emails 7/31/13 5:23 AM

Best regards

UIf Deckmark

This e-mail message has been scanned and cleared by MailMarshal

https://mail.absig.com/ajax/print.hsp?_h=bde426a1b1243fb8f86e03256e38b722&mails[]=2&fid[]=94_16778468 Page 2 of 2
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feb-13 mar-13
5504 740 kr 0 kr
688 093 kr 0 kr
0 kr 0 kr
0 kr 0 kr
1390287 kr 1390 287 kr

Z-0O ¢ ebejiq dn4

4 4

apr-13
1698 676 kr

212 335 kr
0 kr

0 kr

1602 621 kr

maj-13
4954 777 kr

619 347 kr
0 kr

0 kr

2221968 kr

jun-13
3653 761 kr

456 720 kr
169 932 kr

260 022 kr

2588 598 kr

jul-13
9 589 385 kr

1198 673 kr
0 kr

2 000 000 kr

1787272 kr

aug-13
3950102 kr

493 763 kr
0 kr

1140517 kr

1140517 kr

sep-13
0 kr

0 kr
0 kr

0 kr

1140517 kr

okt-13

0 kr

0 kr
0 kr

0 kr

1140517 kr

nov-13
0 kr

0 kr
0 kr

0 kr

1140517 kr

* JULY 2013 NOTES: SVCarb @ 5% of; SAIL @1,095,000, FNLC @248,500, GSAA @131,790.
* AUG 2013 NOTES: SVC arb @ 10% of, MANA @ 3.950.102

* SEPT 2013 NOTES: SVC arb @ 10% of;

* OCT 2013 NOTES: SVC arb @ 10% of;

* NOV 2013 NOTES: SVC arb @ 10% of;

dec-13

0 kr

0 kr
0 kr

0 kr

1140517 kr

TOTAL
34968 994 kr
4371124 kr

169 932 kr
4541 056 kr

3400 539 kr

* DEC 2013 NOTES: SVCarb @ 10% of;



FX : Commercial : Wire Transfers 7/31/13 5:38 AM

Cash Management

Print Single Wire Transfer

Ref #: 682526
Created by: ABS Investment Group LLC - 07/30/2013 08:37 pm PDT
Approved by: ABS Investment Group LLC - 07/30/2013 08:37 pm PDT

SENDER

Name: ABS Investment Group LLC
Tax ID #: 262119490
Address: 707 BROADWAY 18TH FLOOR Account to Debit: Checking:*0070
Amount: $ $305,350.00
City: San Diego Submit date: 07/31/2013
State: California
ZIP/Postal Code: 92101

Phone Number: 6192360444

BENEFICIARY INTERMEDIARY INSTITUTION(optional)
If data is entered in a single field in this section all fields in this

section become required.

Beneficiary's Full Name:
Beneficiary's Address 1:
Beneficiary's Address 2:

Beneficiary's City:

Beneficiary's Region/State:
Beneficiary's Country:

ZIP/Postal Code:
Beneficiary's Account:
Special Instructions for the
Beneficiary:

BENEFICIARY INSTITUTION

Code Type:
Local Clearing Code:
Institution Name:

Institution Address:

Zeptunus Limited

1st Flr, Jubilee Bldgs, Victoria St

Douglas

ISLE OF MAN

IM1 2SH

IBAN GB60RB0S16588058608545

TRANSACTION FEES.

BIC/SWIFT Code
16 58 80

RBOSIMDX

Royal Bank of Scotland Intl. Ltd.

PO Box 151, 2 Victoria St

Institution City: Douglas

Institution Region/State:

Institution Country ISLE OF MAN
ZIP/Postal Code: M99 1NJ

Code Type:

Local Clearing Code:
Institution Name:
Institution Address:
Institution City:

Institution
Region/State:

Institution Country:

https://cwbica.secure.fundsxpress.com/piles/fxweb.pile/cash/wire_xfer...id=markbishop&focus_cust_inst_id=CWBICA&printer_friendly=1&id=682526
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FX : Commercial : Wire Transfers 8/20/13 1:29 PM

Cash Management

Print Single Wire Transfer

Ref #: 695377
Created by: A.B.S.I.G. LLC - 08/20/2013 04:28 am PDT
Approved by: A.B.S.I.G. LLC - 08/20/2013 04:28 am PDT

SENDER

Name: A.B.S.I.G.LLC
Tax ID #: 262582511
Address: 707 BROADWAY 18TH FLOOR Account to Debit: ABSIG 1217728:*7728
Amount: $ $175,464.00
City: SAN DIEGO Submit date: 08/20/2013
State: California
ZIP/Postal Code: 92101

Phone Number: 9492516959

BENEFICIARY INTERMEDIARY INSTITUTION(optional)
If data is entered in a single field in this section all fields in this

section become required.

Beneficiary's Full Name:
Beneficiary's Address 1:
Beneficiary's Address 2:

Beneficiary's City:

Beneficiary's Region/State:
Beneficiary's Country:

ZIP/Postal Code:
Beneficiary's Account:
Special Instructions for the
Beneficiary:

BENEFICIARY INSTITUTION

Zeptunus Limited

1st Flr, Jubilee Bldgs, Victoria St

Douglas

ISLE OF MAN

IM1 2SH

IBAN GB60RB0S16588058608545

Transaction and Service Fees due.

Code Type:
Local Clearing Code:
Institution Name:

Institution Address:

BIC/SWIFT Code
16 58 80

RBOSIMDX

Royal Bank of Scotland Intl. Ltd.
PO Box 151, 2 Victoria St

Institution City: Douglas

Institution Region/State:

Institution Country ISLE OF MAN
ZIP/Postal Code: M99 1NJ

Code Type:

Local Clearing Code:
Institution Name:
Institution Address:
Institution City:

Institution
Region/State:

Institution Country:

https://cwbica.secure.fundsxpress.com/piles/fxweb.pile/cash/wire_xfe...815500002050&focus_cust_inst_id=CWBICA&printer_friendly=1&id=695377
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FX : Commercial : Wire Transfers

Print Single Wire Transfer

Ref #: 72963

1

10/15/13 11:36 AM

Created by: ABS Investment Group LLC - 10/15/2013 02:35 am PDT
Approved by: ABS Investment Group LLC - 10/15/2013 02:35 am PDT

SENDER

Name: ABSIn
TaxID #: 26211

vestment Group LLC

9490

Address: 707 BROADWAY 18TH FLOOR

City: San Di

ego

State: California

ZIP/Postal Code: 92101
Phone Number: 61923

BENEFICIARY

Beneficiary's Full Name:
Beneficiary's Address 1:
Beneficiary's Address 2:

Beneficiary's City:

Beneficiary's Region/State:
Beneficiary's Country:

ZIP/Postal Code:
Beneficiary's Account:
Special Instructions for the
Beneficiary:

BENEFICIARY INSTITUTION

Code Type:
Local Clearing Code:
Institution Name:

Institution Address:

60444

Zeptunus Limited

1st Flr, Jubilee Bldgs, Victoria St

Douglas

ISLE OF MAN

IM1 2SH

IBAN GB60RB0OS16588058608545
TRANSACTION AND SERVICE FEES DUE

ZEPTUNUS ON 10-15-2013.

BIC/SWIFT Code
16 58 80

RBOSIMDX

Royal Bank of Scotland Intl. Ltd.

PO Box 151, 2 Victoria St

Account to Debit: ABS - Consulting Fees & Exp:*0070
Amount: $ $87,732.00
Submit date: 10/15/2013

INTERMEDIARY INSTITUTION(optional)
If data is entered in a single field in this section all fields in this

section become required.

Code Type:

Local Clearing Code:
Institution Name:
Institution Address:
Institution City:

Institution
Region/State:

Institution Country:

Institution City: Douglas
Institution Region/State:
Institution Country ISLE OF MAN
‘ ZIP/Postal Code: M99 1N)J
A W)
https://cwbica.secure.fundsxpress.com/piles/fxweb.pile/cash/wire_x...=markbishop&focus_cust_inst_id=CWBICA&printer_friendly=1&id=729631 Page 1 of 1
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INVOICE

Invoice regarding remaining fees to Zeptunus Ltd
Date: 2013-09-06

To: Solid Venture Capital Ltd
869 High Road
London, England N12 8QA, N22 8HH
+356-99-938-099

From: ABS Investment Group
707 Broadway, 18th Floor
San Diego, CA 92101
+1-949-678-9574

Ref: July 2013 Outstanding Zeptunus Ltd Fees
Invoice Amount 1140 517 kr
CALCULATION FOR ZEPTUNUS LTD FEES AS OF JULY 2013

summary
Total fees earned - Zeptunus 4 541 056 kr
Fees paid by SVC 260 022 kr
Fees paid by ABS 3140517 kr
Remaining fees to be paid 1140517 kr
SVC portion of Zeptunus Fee for July 2013: 1140517 kr

Please wire "invoice Amount" to ABS Investment Group as follows:

Wire Transfer - International
Swift Code: WFBIUS6S
Bank Name: Wells Fargo Bank
Bank Address: San Francisco, CA USA
Beneficiary Acct. #: 122243334
Beneficiary Acct. Name: Commerce West Bank
Further Credit: ABS Investment Group, LLC
Acct. # 92200070
(Wire description)
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INVOICE

Invoice regarding remaining fees to Zeptunus Ltd
Date: 9/6/13

To: Solid Venture Capital Ltd
869 High Road
London, England N12 8QA, N22 8HH

+356-99-938-099

From: ABS Investment Group
707 Broadway, 18th Floor
San Diego, CA 92101
+1-949-678-9574

Ref: July 2013 Outstanding Zeptunus Ltd Fees
[Invoice Amount 1,140,517 kr||

CALCULATION FOR ZEPTUNUS LTD FEES AS OF JULY 2013

summary
Total fees earned - Zeptunus 4,541,056 kr
Fees paid by SVC 260,022 kr
Fees paid by ABS 3,140,517 kr
Remaining fees to be paid 1,140,517 kr
SVC portion of Zeptunus Fee for July 2013: 1,140,517 kr

Please wire "invoice Amount" to ABS Investment Group as follows:

Wire Transfer - International
Swift Code: WFBIUS6S
Bank Name: Wells Fargo Bank
Bank Address: San Francisco, CA USA
Beneficiary Acct. #: 122243334
Beneficiary Acct. Name: Commerce West Bank
Further Credit: ABS Investment Group, LLC
Acct. # 92200070
(Wire description)
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Axigen WebMail - Print Emails 8/5/13 5:42 AM

[Mark Bishop <mbishop@absig.com>]
Sun, 08/04/2013 07:41 PM

From: [Mark Bishop <mbishop@absig.com>]

To: [StephenDoyle@equiom.im]

Cc: [Jenny Mackintosh <JennyMackintosh@equiom.im>]
Subject: Re: RE: RE: Zeptunus Limited...

Stephen -

We have answered all of your questions which we feel do not compromise our confidentiality with our client relationships. Furthermore,
we have no relationship, non-disclosure agreement, or confidentiality agreement with your firm.

We are very happy with our relationship with Zeptunus, and look forward to ongoing and a mutually beneficial relationship with them.
However, if you require additional information, please contact Zeptunus directly.

Regards,

Mark

Mark Bishop
mbishop@absig.com
+1 949 678 9574

On Sat, 08/03/2013 12:58 PM, Stephen Doyle &lt;StephenDoyle@equiom.im&gt; wrote:

Dear Mike
Thanks for the email.

Do you have some form of accounts reconciliation so that we can tie in the sum to the services provided and how the
amount is calculated and agree what is owing? Also going forward what you expect in terms of services and amounts
payable? Can you let me know too what the nature of the asset backed securities is and to whom they are being
marketed/sold?

| am away from the office until 15t August. | will pick up emails periodically and Jenny Mackintosh will deal with any
gueries here in my absence.

Kind regards

Steve

Stephen Doyle
Senior Manager - Fiduciary Services

Equiom

Equiom (Isle of Man) Limited

Jubilee Buildings, Victoria Street, Douglas, Isle of Man, IM1 2SH

Tel: +44 (0) 1624 699111 Main: +44 (0) 1624 699000 Fax: +44 (0) 1624 699001 Mob: +44 (0) 7624 487556
stephendoyle@equiom.im

www.equiom.im

Equiom (Isle of Man) Limited is licensed by the Isle of Man Financial Supervision Commission.
Registered Office: Jubilee Buildings, Victoria Street, Douglas, Isle of Man, IM1 2SH. Registered in the Isle of Man: No 011582C
You are advised to view our email disclaimer

From: Mark Bishop [mailto:mbishop@absig.com]
Sent: 31 July 2013 15:32

https://mail.absig.com/ajax/print.hsp?_h=59ab3259e3c1af619a373436416155d0&mails[]=2547&fid[]=94_201 Page 1 of 3
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Axigen WebMail - Print Emails 8/5/13 5:42 AM

To: Stephen Doyle
Subject: Re: RE: Zeptunus Limited...

Steve -

Payables to Zeptunus are at SEK 3.787.272, representing transaction fees for services provided on approximately SEK
280.646.000 volume of purchased asset-backed securities. The current payment of approximately SEK 2.000.000 is partial
payment on total payables. Balance is to be paid 8-30-2013.

Regards,

Mark

Mark Bishop
mbishop@absig.com
+1 949 678 9574

On Wed, 07/31/2013 09:55 AM, Stephen Doyle &lt;StephenDoyle@equiom.im&gt; wrote:
Dear Mark

Are you able to let me know how the sum is calculated?
Kind regards

Steve

Stephen Doyle
Senior Manager - Fiduciary Services

Equiom

Equiom (Isle of Man) Limited

Jubilee Buildings, Victoria Street, Douglas, Isle of Man, IM1 2SH

Tel: +44 (0) 1624 699111 Main: +44 (0) 1624 699000 Fax: +44 (0) 1624 699001 Mob: +44 (0) 7624 487556
stephendoyle@equiom.im

www.equiom.im

Equiom (Isle of Man) Limited is licensed by the Isle of Man Financial Supervision Commission.

Registered Office: Jubilee Buildings, Victoria Street, Douglas, Isle of Man, IM1 2SH. Registered in the Isle of Man: No 011582C
You are advised to view our email disclaimer

From: Mark Bishop [mailto:mbishop@absig.com]
Sent: 31 July 2013 04:43

To: Stephen Doyle

Subject: Zeptunus Limited...

Stephen -

Please be advised that a wire in the amount of USD 305,350 is sent to Zeptunus Limited (account number 58608545) on July
31, 2013, for partial transaction fees due.

If you have any questions, please contact me.
Regards,

Mark

Mark Bishop
mbishop@absig.com
+1 949 678 9574

This e-mail message has been scanned and cleared by MailMarshal

https://mail.absig.com/ajax/print.hsp?_h=59ab3259e3c1af619a373436416155d0&mails[]=2547&fid[]=94_201 Page 2 of 3
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INVESTMENT GROUP

MEMORANDUM
DATE: August 30,2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO
ABS Investment Group
RE: RMBS Valuation
30-Aug-12

Mid-Month Valuations

Bond Name Cusip Valuation
CMLTI 2005-WF1 M1 17307GPG7 57.000%
CWL 2005-16 MV1 126670PH5 32.000%
GSAMP 2003-HE1 M2 36228FSV9 75.000%
PCHLT 2005-4 1A2 71085PDD2 76.000%
707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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MEMORANDUM
DATE: September 27, 2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO

ABS Investment Group
RE: RMBS Valuation
27-Sep-12

Mid-Month Valuations

Bond Name

CMLTI 2005-WF1 M1
CWL 2005-16 MV1
GSAMP 2003-HE1 M2
LMT 2005-2 1A4
PCHLT 2005-4 1A2

707 Broadway, 18t Floor, San Diego, CA 92101

INVESTMENT GROUP

Cusi
17307GPG7
126670PH5
36228FSV9
52520MBR3
71085PDD2

Fup bilaga 12 C-2

Valuation
57.000%
32.000%
75.500%
48.500%
76.000%

(877) 560-6637
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" INVESTMENT GROUP

MEMORANDUM
DATE: October 31, 2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO

ABS Investment Group
RE: RMBS Valuation
31-Oct-12

Mid-Month Valuations

Bond Name

CMLTI 2005-WF1 M1
CWL 2005-16 MV1
GSAMP 2003-HE1 M2
LMT 2005-2 1A4
PCHLT 2005-4 1A2
MARM 2005-6 4A2

707 Broadway, 18t Floor, San Diego, CA 92101

Cusi
17307GPG7
126670PH5
36228FSV9
52520MBR3
71085PDD2
576433A63

Fup bilaga 12 C-2

Valuation
57.000%
31.875%
77.000%
48.000%
75.000%
24.000%

(877) 560-6637
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AB S

INVESTMENT GROUP

MEMORANDUM
DATE: November 26, 2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO

ABS Investment Group
RE: RMBS Valuation
26-Nov-12

Mid-Month Valuations

Bond Name

CMLTI 2005-WF1 M1
CWL 2005-16 MV1
GSAMP 2003-HE1 M2
LMT 2005-2 1A4
PCHLT 2005-4 1A2
MARM 2005-6 4A2
CFAB 2003-5 1B

707 Broadway, 18t Floor, San Diego, CA 92101

Cusi
17307GPG7
126670PH5
36228FSV9
52520MBR3
71085PDD2
576433A63
161546GP5

Fup bilaga 12 C-2

Valuation
57.000%
31.875%
77.000%
48.000%
75.000%
24.000%
48.000%

(877) 560-6637
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MEMORANDUM
DATE: August 31, 2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO
ABS Investment Group

RE: RMBS Month-End Detailed Valuation

31-Aug-12

Month-End Detailed

Valuation

Bond Name Cusip Valuation

CMLTI 2005-WF1 M1 17307GPG7 57.000%
CWL 2005-16 MV1 126670PH5 32.000%
GSAMP 2003-HE1 M2 36228FSV9 75.500%
PCHLT 2005-4 1A2 71085PDD2 76.000%

The CMLTI 2005-WF1 M1 bond had cash flows of $36,786.23 in interest ($3,724.69
for the Traction investment partial) for the August 27, 2012 distribution date (see
attached Exhibit “A”, CMLTI - Trustee Statement for August 2012), which came in as
expected. The detailed Single Security Analysis, which was researched as of August
2012 updated remittances (see attached Exhibit “B”, CMLTI - Valuation Analysis for
August 2012), defines the “Investor IRR” at a level approximately 1% higher than
the month previous. This is performance exceeding expectations for the subject
bond. There are no outliers with respect to trade comparables, cash flow analysis,

or trustee servicing report characteristics. Valuation for the subject bond holds at
57.

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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The CWL 2005-16 MV1 bond had cash flows of $27,965.52 in interest ($1,618.38
for the Traction investment partial) for the August 27, 2012 distribution date (see
attached Exhibit “C”, CWL - Trustee Statement for August 2012), which came in as
expected. The detailed Single Security Analysis, which was researched as of August
2012 updated remittances (see attached Exhibit “D”, CWL - Valuation Analysis for
August 2012), defines the “Investor IRR” at a level exactly the same as the month
previous. There are no outliers with respect to trade comparables, cash flow
analysis, or trustee servicing report characteristics. Valuation for the subject bond
holds at 32.

The GSAMP 2003-HE1 M2 bond had cash flows of $7,375.01 in interest ($370.48
for the Traction investment partial) for the August 20, 2012 distribution date (see
attached Exhibit “E”, GSAMP - Trustee Statement for August 2012), which came in
slightly higher than expected. The detailed Single Security Analysis, which was
researched as of August 2012 updated remittances (see attached Exhibit “F”, GSAMP
- Valuation Analysis for August 2012), defines the “Investor IRR” at a level
approximately 2.5% higher than the month previous. This is performance
exceeding expectations for the subject bond. There are no outliers with respect to
trade comparables, cash flow analysis, or trustee servicing report characteristics.
Valuation for the subject bond is increased 0.50 to 75.50.

The PCHLT 2005-4 1A2 bond had cash flows of $21,568.13 in interest ($498.46 for
the Traction investment partial) for the August 27, 2012 distribution date (see
attached Exhibit “G”, PCHLT - Trustee Statement for August 2012), which came in as
expected. The detailed Single Security Analysis, which was researched as of August
2012 updated remittances (see attached Exhibit “H”, PCHLT - Valuation Analysis for
August 2012), defines the “Investor IRR” at a level exactly the same as the month
previous. There are no outliers with respect to trade comparables, cash flow
analysis, or trustee servicing report characteristics. Valuation for the subject bond
holds at 76.

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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INVESTMENT GROUP

MEMORANDUM
DATE: September 28, 2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO
ABS Investment Group

RE: RMBS Month-End Detailed Valuation

28-Sep-12

Month-End Detailed Valuations
Bond Name Cusip
CMLTI 2005-WF1 M1 17307GPG7
CWL 2005-16 MV1 126670PH5
GSAMP 2003-HE1 M2 36228FSV9
PCHLT 2005-4 1A2 71085PDD2
LMT 2005-2 1A4 52520MBR3

Valuation

57.000%
31.875%
75.500%
76.000%
48.000%

The CMLTI 2005-WF1 M1 bond had cash flows of $36,786.23 in interest ($3,724.69

for the Traction investment partial) for the September 25, 2012 distribution date
(see attached Exhibit “A”, CMLTI - Trustee Statement for September 2012), which

came in as expected. The detailed Single Security Analysis, which was researched as
of September 2012 updated remittances (see attached Exhibit “B”, CMLTI -

Valuation Analysis for September 2012), defines the “Investor IRR” at a level equal

to that of the previous month. This is performance is stable, and the subordination

level has increased. There are no outliers with respect to trade comparables, cash
flow analysis, or trustee servicing report characteristics. Valuation for the subject

bond holds at 57%.
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The CWL 2005-16 MV1 bond had cash flows of $24,203.40 in interest ($1,400.66
for the Traction investment partial) for the September 25, 2012 distribution date
(see attached Exhibit “C”, CWL - Trustee Statement for September 2012), which
came in as expected. The detailed Single Security Analysis, which was researched as
of September 2012 updated remittances (see attached Exhibit “D”, CWL - Valuation
Analysis for Septmeber 2012), defines the “Investor IRR” at a level 0.01% lower
than the previous month. There are no outliers with respect to trade comparables,
cash flow analysis, or trustee servicing report characteristics. Technical valuation
for the subject bond is reduced by 0.125%, and is supported at 31.875%.

The GSAMP 2003-HE1 M2 bond had cash flows of $7,351.79 in interest ($369.14
for the Traction investment partial), and $16,824.24 in principal ($845.16 for the
Traction investment partial) for the September 20, 2012 distribution date (see
attached Exhibit “E”, GSAMP - Trustee Statement for September 2012), which came
in slightly higher than expected. The detailed Single Security Analysis, which was
researched as of September 2012 updated remittances (see attached Exhibit “F”,
GSAMP - Valuation Analysis for September 2012), shows bond cash flows higher
than model expectations. This is performance exceeds expectations for the subject
bond. There are no outliers with respect to trade comparables, cash flow analysis,
or trustee servicing report characteristics. Valuation for the subject bond is
supported at 75.50%.

The PCHLT 2005-4 1A2 bond had cash flows of $18,553.17 in interest ($428.78 for
the Traction investment partial), and $163,815.50 in principal ($3,785.93 for the
Traction investment partial) for the September 25, 2012 distribution date (see
attached Exhibit “G”, PCHLT - Trustee Statement for September 2012), which came
in as expected. The detailed Single Security Analysis, which was researched as of
September 2012 updated remittances (see attached Exhibit “H”, PCHLT - Valuation
Analysis for September 2012), defines the “Investor IRR” at the same as the month
previous. There are no outliers with respect to trade comparables, cash flow
analysis, or trustee servicing report characteristics. Valuation for the subject bond
holds at 76.

The LMT 2005-2 1A4 bond had cash flows of $101,727.36 in interest ($15,903.52
for the Traction investment partial), and $215,654.57 in principal ($33,714.30 for
the Traction investment partial) for the September 25, 2012 distribution date (see
attached Exhibit “I”, LMT - Trustee Statement for September 2012), which cash flow
came in lower than model expectations by a marginal level. The detailed Single
Security Analysis, which was researched as of September 2012 updated remittances
(see attached Exhibit “J”, LMT - Valuation Analysis for September 2012), show
monthly cash flows marginally lower than the month previous. There are no
outliers with respect to trade comparables, cash flow analysis, or trustee servicing
report characteristics. Valuation for the subject bond is adjusted to 48%.
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INVESTMENT GROUP

MEMORANDUM
DATE: October 30, 2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO

ABS Investment Group
RE: RMBS Month-End Detailed Valuation
30-Oct-12

Month-End Detailed Valuations

Bond Name Cusip
CMLTI 2005-WF1 M1 17307GPG7
CWL 2005-16 MV1 126670PH5
GSAMP 2003-HE1 M2 36228FSV9
PCHLT 2005-4 1A2 71085PDD?2
LMT 2005-2 1A4 52520MBR3
MARM 2005-6 4A2 576433A63

Valuation

57.000%
31.875%
77.000%
75.000%
48.000%
24.000%

The CMLTI 2005-WF1 M1 bond had cash flows of $36,786.23 in interest ($3,724.69
for the Traction investment partial) for the October 25, 2012 distribution date (see

attached Exhibit “A”, CMLTI - Trustee Statement for October 2012), which came in
as expected. The detailed Single Security Analysis, which was researched as of
October 2012 updated remittances (see attached Exhibit “B”, CMLTI - Valuation

Analysis for October 2012), defines the “Investor IRR” at a level equal to that of the

previous month. The performance is stable, and there are no outliers with respect

to trade comparables, cash flow analysis, or trustee servicing report characteristics.

Valuation for the subject bond holds at 57.000%.
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The CWL 2005-16 MV1 bond had cash flows of $24,354.00 in interest ($1,409.38
for the Traction investment partial) for the October 25, 2012 distribution date (see
attached Exhibit “C”, CWL - Trustee Statement for October 2012), which came in as
expected. The detailed Single Security Analysis, which was researched as of October
2012 updated remittances (see attached Exhibit “D”, CWL - Valuation Analysis for
October 2012), defines the “Investor IRR” at a level the same at that of the previous
month. There are no outliers with respect to trade comparables, cash flow analysis,
or trustee servicing report characteristics. Technical valuation for the subject bond
is supported at 31.875%.

The GSAMP 2003-HE1 M2 bond had cash flows of $7,497.58 in interest ($376.46
for the Traction investment partial), and $15,613.54 in principal ($784.34 for the
Traction investment partial) for the October 20, 2012 distribution date (see
attached Exhibit “E”, GSAMP - Trustee Statement for October 2012). The detailed
Single Security Analysis, which was researched as of October 2012 updated
remittances (see attached Exhibit “F”, GSAMP - Valuation Analysis for October
2012), shows bond cash flows higher than model expectations. This performance
exceeds expectations for the subject bond. There are no outliers with respect to
trade comparables, cash flow analysis, or trustee servicing report characteristics.
Valuation for the subject bond is supported at 77.000%.

The PCHLT 2005-4 1A2 bond had cash flows of $18,391.93 in interest ($425.05 for
the Traction investment partial), and $7,819.09 in principal ($180.71 for the
Traction investment partial) for the October 25, 2012 distribution date (see
attached Exhibit “G”, PCHLT - Trustee Statement for October 2012), which came in
within the band of expectations. The detailed Single Security Analysis, which was
researched as of October 2012 updated remittances (see attached Exhibit “H”,
PCHLT - Valuation Analysis for October 2012), defines the “Investor IRR” at the
same as the month previous. There are no outliers with respect to trade
comparables, cash flow analysis, or trustee servicing report characteristics.
Valuation for the subject bond is at 75.000%.

The LMT 2005-2 1A4 bond had cash flows of $99,106.53 in interest ($15,493.79 for
the Traction investment partial), and $75,943.45 in principal ($11,872.60 for the
Traction investment partial) for the October 25, 2012 distribution date (see
attached Exhibit “I”, LMT - Trustee Statement for October 2012), which cash flow
came in lower than model expectations by a marginal level. The detailed Single
Security Analysis, which was researched as of October 2012 updated remittances
(see attached Exhibit “J”, LMT - Valuation Analysis for October 2012), show monthly
cash flows marginally lower than the month previous. There are no outliers with
respect to trade comparables, cash flow analysis, or trustee servicing report
characteristics. Valuation for the subject bond is 48.000%.

The MARM 2005-6 4A2 bond had cash flows of $3,106.19 in interest ($3,106.19 for

the Traction investment partial), and $1,411.89 in principal ($1,411.89 for the
Traction investment partial) for the October 25, 2012 distribution date (see
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attached Exhibit “K”, LMT - Trustee Statement for October 2012), which cash flow
supports good performance. The detailed Single Security Analysis, which was
researched as of October 2012 updated remittances (see attached Exhibit “L”, LMT -
Valuation Analysis for October 2012), shows stable monthly cash flows. There are
no outliers with respect to trade comparables, cash flow analysis, or trustee
servicing report characteristics. Valuation for the subject bond is 24.000%.
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INVESTMENT GROUP

MEMORANDUM
DATE: October 30, 2012
TO: Ulf Deckmark

Traction Fonder AB

FROM: Mark Aarvig, CIO

ABS Investment Group
RE: RMBS Month-End Detailed Valuation
30-Oct-12

Month-End Detailed Valuations

Bond Name Cusip
CMLTI 2005-WF1 M1 17307GPG7
CWL 2005-16 MV1 126670PH5
GSAMP 2003-HE1 M2 36228FSV9
PCHLT 2005-4 1A2 71085PDD?2
LMT 2005-2 1A4 52520MBR3
MARM 2005-6 4A2 576433A63

Valuation

57.000%
31.875%
77.000%
75.000%
48.000%
24.000%

The CMLTI 2005-WF1 M1 bond had cash flows of $36,786.23 in interest ($3,724.69
for the Traction investment partial) for the October 25, 2012 distribution date (see

attached Exhibit “A”, CMLTI - Trustee Statement for October 2012), which came in
as expected. The detailed Single Security Analysis, which was researched as of
October 2012 updated remittances (see attached Exhibit “B”, CMLTI - Valuation

Analysis for October 2012), defines the “Investor IRR” at a level equal to that of the

previous month. The performance is stable, and there are no outliers with respect

to trade comparables, cash flow analysis, or trustee servicing report characteristics.

Valuation for the subject bond holds at 57.000%.
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The CWL 2005-16 MV1 bond had cash flows of $24,354.00 in interest ($1,409.38
for the Traction investment partial) for the October 25, 2012 distribution date (see
attached Exhibit “C”, CWL - Trustee Statement for October 2012), which came in as
expected. The detailed Single Security Analysis, which was researched as of October
2012 updated remittances (see attached Exhibit “D”, CWL - Valuation Analysis for
October 2012), defines the “Investor IRR” at a level the same at that of the previous
month. There are no outliers with respect to trade comparables, cash flow analysis,
or trustee servicing report characteristics. Technical valuation for the subject bond
is supported at 31.875%.

The GSAMP 2003-HE1 M2 bond had cash flows of $7,497.58 in interest ($376.46
for the Traction investment partial), and $15,613.54 in principal ($784.34 for the
Traction investment partial) for the October 20, 2012 distribution date (see
attached Exhibit “E”, GSAMP - Trustee Statement for October 2012). The detailed
Single Security Analysis, which was researched as of October 2012 updated
remittances (see attached Exhibit “F”, GSAMP - Valuation Analysis for October
2012), shows bond cash flows higher than model expectations. This performance
exceeds expectations for the subject bond. There are no outliers with respect to
trade comparables, cash flow analysis, or trustee servicing report characteristics.
Valuation for the subject bond is supported at 77.000%.

The PCHLT 2005-4 1A2 bond had cash flows of $18,391.93 in interest ($425.05 for
the Traction investment partial), and $7,819.09 in principal ($180.71 for the
Traction investment partial) for the October 25, 2012 distribution date (see
attached Exhibit “G”, PCHLT - Trustee Statement for October 2012), which came in
within the band of expectations. The detailed Single Security Analysis, which was
researched as of October 2012 updated remittances (see attached Exhibit “H”,
PCHLT - Valuation Analysis for October 2012), defines the “Investor IRR” at the
same as the month previous. There are no outliers with respect to trade
comparables, cash flow analysis, or trustee servicing report characteristics.
Valuation for the subject bond is at 75.000%.

The LMT 2005-2 1A4 bond had cash flows of $99,106.53 in interest ($15,493.79 for
the Traction investment partial), and $75,943.45 in principal ($2,422.22 for the
Traction investment partial) for the October 25, 2012 distribution date (see
attached Exhibit “I”, LMT - Trustee Statement for October 2012), which cash flow
came in lower than model expectations by a marginal level. The detailed Single
Security Analysis, which was researched as of October 2012 updated remittances
(see attached Exhibit “J”, LMT - Valuation Analysis for October 2012), show monthly
cash flows marginally lower than the month previous. There are no outliers with
respect to trade comparables, cash flow analysis, or trustee servicing report
characteristics. Valuation for the subject bond is 48.000%.

The MARM 2005-6 4A2 bond had cash flows of $3,106.19 in interest ($3,106.19 for
the Traction investment partial), and $1,411.89 in principal ($1,411.89 for the
Traction investment partial) for the October 25, 2012 distribution date (see
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attached Exhibit “K”, LMT - Trustee Statement for October 2012), which cash flow
supports good performance. The detailed Single Security Analysis, which was
researched as of October 2012 updated remittances (see attached Exhibit “L”, LMT -
Valuation Analysis for October 2012), shows stable monthly cash flows. There are
no outliers with respect to trade comparables, cash flow analysis, or trustee
servicing report characteristics. Valuation for the subject bond is 24.000%.
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July 6, 2012 [ROUGH DRAFT]

UIf Deckmark
Traction Fonder AB
Hammerby Kaj
Stockholm, Sweden

Re: Mark-to-market
Dear UIf:

We are looking forward to working with you to provide "mark-to-market" / "net asset
value" levels on your bond portfolio each month.

Mesirow Financial (Mesirow) is one of the largest Chicago-based (USA) broker-dealers
for institutions and other financial entities offering fixed income sales and trading, public
finance, lease finance and investment banking. Mesirow is a national leader in financial
advisory services including bond valuation services, corporate recovery, litigation,
investigative and intelligence services, interim management and real estate consulting.

Our methodology in providing valuation for your securities is as follows. Mesirow has
decades of specialized experience with the ever-evolving fixed income markets. Our
Company's experienced fixed income market specialists will utilize various cash flow
engines (IDC and Bloomberg) designed to provide robust, insightful and useful fixed
income analysis that provides critical support to your investment decision, risk
management process, and evaluation needs. The analytics are backed by proprietary
guantitative modeling techniques that rely on access to security cash flows and to
comprehensive terms and conditions of the securities. In addition, we further utilize
market comparables in order to rationalize a final "market-to-market" / "net asset value".

Since cash flows of mortgage-backed securities have the greatest effect on pricing of
these investment, our monthly methodology for pricing of M-T-M is satisfactory for your
firm in order to maintain regulatory compliance. Nevertheless, in the event that other
Market fundamentals or technical changes occur mid-month, we will provide you with
updated M-T-M at that time.

It is our intent to provide you with your needed valuation by two business days prior to
the end of each month. For this purpose, we will need you to provide us with a schedule
of the bonds that need to be evaluated on the 25th of each month.

Again, we are looking forward to a mutually beneficial relationship.

Regards,

Todd
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July 6, 2012

UIf Deckmark
Traction Fonder AB
Hammerby Kaj
Stockholm, Sweden

Re: Mark-to-market
Dear UIf:

We are looking forward to working with you to provide "mark-to-market" / "net asset
value" levels on your bond portfolio each month.

[intro about DLR] De La Rosa & Co is a full-service investment bank with offices in Los
Angeles and San Francisco. Since it was founded in 1989, De La Rosa has grown to
become the third-ranked municipal bond underwriter in California, and is among the top
ten of all US underwriters. Additionally, De La Rosa & Co has a focus in the asset
backed securities market,,, blah blah blah...

I will be your contact for our firm. [A little about Traskos - bio]

Our methodology in providing valuation for your securities is as follows. De La Rosa &
Co has decades of specialized experience with the ever-evolving fixed income markets.
Our Company's experienced fixed income market specialists will utilize various cash
flow engines (IDC and Bloomberg) designed to provide robust, insightful and useful
fixed income analysis that provides critical support to your investment decision, risk
management process, and evaluation needs. The analytics are backed by proprietary
quantitative modeling techniques that rely on access to security cash flows and to
comprehensive terms and conditions of the securities. In addition, we further utilize
market comparables in order to rationalize a final "market-to-market" / "net asset value".

Since cash flows of mortgage-backed securities have the greatest effect on pricing of
these investment, our monthly methodology for pricing of M-T-M is satisfactory for your
firm in order to maintain regulatory compliance. Nevertheless, in the event that other
Market fundamentals or technical changes occur mid-month, we will provide you with
updated M-T-M at that time.

It is our intent to provide you with your needed valuation by two business days prior to
the end of each month. For this purpose, we will need you to provide us with a schedule
of the bonds that need to be evaluated on the 25th of each month.

Again, we are looking forward to a mutually beneficial relationship.

Regards,
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Arielle
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July 20, 2012

UlIf Deckmark

Traction Fonder AB

Hammerby Kaj 16

120 30 Stockholm, Sweden

email: ulf.deckmark@tractionfonder.se

Dear UIf:

We are looking forward to working with you as members of the Fixed Income
Institutional Sales and Trading platform at Mesirow Financial. Enclosed, you will find
background information regarding Mesirow and the services that we provide. Mesirow
Financial is a diversified financial services firm and is one of the largest Chicago-based
(USA) broker-dealers for institutions offering fixed income sales and trading, public
finance, lease financing and investment banking. We are an employee-owned private
company with offices across the US as well as London and Dubai.

As a strong regional player in fixed income product, we strive to identify value
primarily within the secondary market. We take proprietary positions for our own
inventory and trade customer sell orders between domestic and international
institutional accounts as well.

Pursuant to your needs, we are able to provide ongoing valuations on a month end and
spot basis on bonds-that-we-have-transacted. Please direct pricing request(s) to Fonda
Manous who will obtain pricing directly from our Trading desk. Our pricing language is
attached for your review.

Our methodology in evaluating bonds utilizes various cash flow engines designed to
provide robust, insightful and useful fixed income analysis from our four RMBS traders
and a dedicated Research Specialist. The models that we collectively derive cash flows
from include: Bloomberg Analytics, INTEX, monthly Remittance Reports as well as
market trade comparables to support our mark-to-market valuations. Our Mortgage desk
has extensive market experience across multiple sectors including RMBS, CMBS, and
Mortgage Backed Derivatives. Our Fixed Income Research Specialist focuses on taking
a more in-depth look at individualized security performance from a servicing standpoint
and its impact on relative value. This combined analysis is designed to provide critical
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support to help lend credence to investment decisions, risk management and its overall
impact on market value.

We look forward to working with you and if you have any questions please do not
hesitate to contact us.

Best Regards,
Todd Traskos Robert Greenwood
Managing Director, Institutional Sales and Trading

Institutional Sales and Trading
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July 20, 2012

Ulf Deckmark

Traction Fonder AB

Hammerby Kaj 16

120 30 Stockholm, Sweden

e-mail: ulf.deckmark@tractionfonder.se

Dear UIf:

We are looking forward to working with you as members of the Fixed Income
Institutional Sales and Trading platform at Mesirow Financial. Enclosed, you will find
background information regarding Mesirow and the services that we provide. Mesirow
Financial is a diversified financial services firm and is one of the largest Chicago-based
(USA) broker-dealers for institutions offering fixed income sales and trading, public
finance, lease financing and investment banking. We are an employee-owned private
company with offices across the US as well as London and Dubai.

As a strong regional player in fixed income product, we strive to identify value
primarily within the secondary market. We take proprietary posittons for our own
inventory and trade customer sell orders between domestic and international
institutional accounts as well.

Pursuant to your needs, we are able to provide ongoing valuations on a month end and
spot basis on bonds. Please direct pricing request(s) to Fonda Manous who will obtain
pricing directly from our Trading desk. Mesirow’s pricing language is attached for your
review.

Our methodology in evaluating bonds utilizes various cash flow engines designed to
provide robust, insightful and useful fixed income analysis from our four RMBS traders
and a dedicated Research Specialist. The models that we collectively derive cash flows
from include: Bloomberg Analytics, INTEX, monthly Remittance Reports as well as
market trade comparables to support our mark-to-market valuations. Our Mortgage desk
has extensive market experience across multiple sectors including RMBS, CMBS, and
Mortgage Backed Derivatives. Our Fixed Income Research Specialist focuses on taking
a more in-depth look at individualized security performance from a servicing standpoint
and its impact on relative value. This combined analysis is designed to provide critical
support to help lend credence to investment decisions, risk management and its overall
impact on market value.

Mesirow Advanced Strategies, Inc. « Mesirow Financial Alternative Investments, LLC » Mesirow Financizl Commodities Management, LLG = Mesirow Financial Consulting, LLC
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We look forward to working with you and if you have any questions please do not
hesitate to contact us.

Best Regards,

ﬂ/ W W M
Todd Traskos Robert Greenwood
Managing Director, Institutional Sales and Trading

Institutional Sales and Trading
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July 20, 2012

Ulf Deckmark

Traction Fonder AB

Hammerby Ka) 16

120 30 Stockholm, Sweden

email: ulf.deckmark@tractionfonder.se

Dear UIf:

We are looking forward to working with you as members of the Fixed Income
Institutional Sales and Trading platform at Mesirow Financial. Enclosed, you will find
background information regarding Mesirow and the services that we provide. Mesirow
Financial is a diversified financial services firm and is one of the largest Chicago-based
{(USA) broker-dealers for institutions offering fixed income sales and trading, public
finance, lease financing and investment banking. We are an employee-owned private
company with offices across the US as well as London and Dubai.

As a strong regional player in fixed income product, we strive to identify value
primarily within the secondary market. We take proprietary positions for our own
inventory and trade customer sell orders between domestic and international
nstitutional accounts as well.

Pursuant to your needs, we will provide your firm ongoing valuations on a month end
and spot basis on bonds. Such valuations will be sent to your attention via email, two
business days prior to the end of each month. Included with the valuations we will
describe any significant statistical changes (i.e.: any principal and interest payments).
There will be no service charge for these services currently. Please direct pricing
request(s) to Fonda Manous who will obtain pricing directly from our Trading desk.
Our pricing language is attached for your review.

Our methodology in evaluating bonds utilizes various cash flow engines designed to
provide robust, insightful and useful fixed income analysis from our four RMBS traders
and a dedicated Research Specialist. The models that we collectively derive cash flows
from include: Bloomberg Analytics, INTEX, monthly Remittance Reports as well as
market trade comparables to support our mark-to-market valuations. Our Mortgage desk
has extensive market experience across multiple sectors including RMBS, CMBS, and
Mortgage Backed Derivatives. Our Fixed Income Research Specialist focuses on taking

Mesirow Advanced Siralegies, 'nc. = Mesirow Financial Alternative Investments, LLC » Mesirow Financial Commodities Management, LLC = Mesirow Financia! Gongulting, LLG

Mesirow Firancial (nterim Management, LLC = Mesirow Financial Investment Mangilement‘ Inc. = Mesirow Finangial Private Equily Advisors, Inc. » Mesirow Financial Real Estate Brokerage, Inc.
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a more in-depth look at individualized security performance from a servicing standpoint
and its impact on relative value. This combined analysis is designed to provide critical
support to help lend credence to investment decisions, risk management and its overall
impact on market value.

We look forward to working with you and if you have any questions please do not
hesitate to contact us.

Best Regards, , :
Wwﬂ

Todd Traskos Robert Greenwood

Managing Director, Institutional Sales and Trading

Institutional Sales and Trading
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INVESTMENT GROUP

August 20,2012

Ulf Deckmark

Traction Fonder AB
Hammarby Kaj 16

12030 Stockholm, Sweden

Re:  Daily RMBS valuation service
Dear Ulf:

ABS Investment Group is uniquely positioned to provide monthly technical and
fundamental analysis, and valuation on residential mortgage-backed securities
(RMBS). ABS Investment Group’s management team has originated, structured and
managed over $51 billion of RMBS from 2003 through 2011. None of these
securities have taken a principal write-down. In fact, going back to 1994 vintages
(when individuals of the management team started securitizing mortgage loans),
this management group has been involved in the securitization and management of
over $100 billion of RMBS, and again, none of the securities have taken a principal
write-down.

Per the due diligence diagram (attached hereto), ABS Investment Group models all
bonds in RMBS using sophisticated cash flow models (Intex, Barclays, and JP
Morgan), and Bloomberg analytics, along with market comparables when available.
Detailed cash flow models utilizing the above mentioned models using historical
performance, current cash flows, option adjusted spread analysis, along with
current monthly performance from the bonds provides the investor with the most
accurate market pricing and yield analysis. All credit enhancement provisions and
the dynamics of each RMBS are reviewed monthly. Also, the RMBS cash flows are
stress tested based on performance, pre-payment, and interest rate metrics.

In addition, ABS Investment Group provides these cash flow analysis and outputs
along with actual monthly performance statements detailing all characteristics of
each RMBS.

Since broker/dealers will only provide valuation services to the clients that are
"trading" with them, ABS Investment Group will be an "arm-length" third party
valuation provider. ABS Investment Group will not purchase from or sell to any
broker/dealer that is doing business with Traction, and ABS Investment Group will
not purchase from or sell to Traction direct. This position ensures that ABS
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Investment Group's market pricing and yield analysis is unbiased and free from any

actual or perceived conflict of interest.

Based on your needs, ABS Investment Group will provide your firm ongoing
valuations on a month end basis, spot, and daily. These valuations will be sent to
your attention via email each business day. On the month end valuations, we will
describe any significant statistical changes (i.e.: any principal and interest

payments). There will be a charge for these services of $250 per RMBS per month.

All requests from your firm should be directed to Mark Aarvig, Chief Investment
Officer, at maarvig@absig.com, or +1 877 560 6637.

We are committed to providing you with a daily service that is unparalleled in the
market today, and we look forward to working with you.

Regards,

Mark Aarvig
Chief Investment Officer
ABS Investment Group
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August 20,2012

Ulf Deckmark

Traction Fonder AB
Hammarby Kaj 16

12030 Stockholm, Sweden

Re:  Daily RMBS valuation service
Dear Ulf:

ABS Investment Group is uniquely positioned to provide monthly technical and
fundamental analysis, and valuation on residential mortgage-backed securities
(RMBS). ABS Investment Group’s management team has originated, structured and
managed over $51 billion of RMBS from 2003 through 2011. None of these
securities have taken a principal write-down. In fact, going back to 1994 vintages
(when individuals of the management team started securitizing mortgage loans),
this management group has been involved in the securitization and management of
over $100 billion of RMBS, and again, none of the securities have taken a principal
write-down.

Per the due diligence diagram (attached hereto), ABS Investment Group models all
bonds in RMBS using sophisticated cash flow models (Intex, Barclays, and JP
Morgan), and Bloomberg analytics, along with market comparables when available.
Detailed cash flow models utilizing the above mentioned models using historical
performance, current cash flows, option adjusted spread analysis, along with
current monthly performance from the bonds provides the investor with the most
accurate market pricing and yield analysis. All credit enhancement provisions and
the dynamics of each RMBS are reviewed monthly. Also, the RMBS cash flows are
stress tested based on performance, pre-payment, and interest rate metrics.

In addition, ABS Investment Group provides these cash flow analysis and outputs
along with actual monthly performance statements detailing all characteristics of
each RMBS.

Since broker/dealers will only provide valuation services to the clients that are
"trading” with them, ABS Investment Group will be an "arm-length” third party
valuation provider. ABS Investment Group will not purchase from or sell to any
broker/dealer that is doing business with Traction, and ABS Investment Group will
not purchase from or sell to Traction direct. This position ensures that ABS

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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Investment Group's market pricing and yield analysis is unbiased and free from any
actual or perceived conflict of interest.

Based on your needs, ABS Investment Group will provide your firm ongoing
valuations on a month end basis, spot, and daily. These valuations will be sent to
your attention via email each business day. On the month end valuations, we will
describe any significant statistical changes (i.e.: any principal and interest
payments). There will be a charge for these services of $250 per RMBS per month.
All requests from your firm should be directed to Mark Aarvig, Chief Investment
Officer, at maarvig@absig.com, or +1 877 560 6637.

We are committed to providing you with a daily service that is unparalleled in the
market today, and we look forward to working with you.

Regards,

1 fﬁzxzw's
T e
Mark Aarvig

Chief Investment Officer
ABS Investment Group

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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August 20,2012

Ulf Deckmark

Traction Fonder AB
Hammarby Kaj 16

12030 Stockholm, Sweden

Re:  Daily RMBS valuation service
Dear Ulf:

ABS Investment Group is uniquely positioned to provide monthly technical and
fundamental analysis, and valuation on residential mortgage-backed securities
(RMBS). ABS Investment Group’s management team has originated, structured and
managed over $51 billion of RMBS from 2003 through 2011. None of these
securities have taken a principal write-down. In fact, going back to 1994 vintages
(when individuals of the management team started securitizing mortgage loans),
this management group has been involved in the securitization and management of
over $100 billion of RMBS, and again, none of the securities have taken a principal
write-down.

Per the due diligence diagram (attached hereto), ABS Investment Group models all
bonds in RMBS using sophisticated cash flow models (Intex, Barclays, and JP
Morgan), and Bloomberg analytics, along with market comparables when available.
Detailed cash flow models utilizing the above mentioned models using historical
performance, current cash flows, option adjusted spread analysis, along with
current monthly performance from the bonds provides the investor with the most
accurate market pricing and yield analysis. All credit enhancement provisions and
the dynamics of each RMBS are reviewed monthly. Also, the RMBS cash flows are
stress tested based on performance, pre-payment, and interest rate metrics.

In addition, ABS Investment Group provides these cash flow analysis and outputs
along with actual monthly performance statements detailing all characteristics of
each RMBS.

Since broker/dealers will only provide valuation services to the clients that are
"trading” with them, ABS Investment Group will be an "arm-length” third party
valuation provider. ABS Investment Group will not purchase from or sell to any
broker/dealer that is doing business with Traction, and ABS Investment Group will
not purchase from or sell to Traction direct. This position ensures that ABS

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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Investment Group's market pricing and yield analysis is unbiased and free from any
actual or perceived conflict of interest.

Based on your needs, ABS Investment Group will provide your firm ongoing
valuations on a month end basis, spot, and daily. These valuations will be sent to
your attention via email each business day. On the month end valuations, we will
describe any significant statistical changes (i.e.: any principal and interest
payments). There will be a charge for these services of $250 per RMBS per month.
All requests from your firm should be directed to Mark Aarvig, Chief Investment
Officer, at maarvig@absig.com, or +1 877 560 6637.

We are committed to providing you with a daily service that is unparalleled in the
market today, and we look forward to working with you.

Regards,

1 fﬁzxzw's
T e
Mark Aarvig

Chief Investment Officer
ABS Investment Group

707 Broadway, 18t Floor, San Diego, CA 92101 (877) 560-6637
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Valuation Engagement Letter

November 15, 2012

Mr. Traction Fonder A.B.

Thank you for retaining Hayden Consulting Group LLC to assist you in this matter. This agreement for
business valuation services between Hayden Consulting Group and Traction Fonder A.B. outlines our
understanding of the terms and objectives of the valuation engagement. In accordance with our
understanding, this agreement constitutes a legally binding contract and should be reviewed carefully.

About Hayden and the valuation service: Hayden Consulting Group is an international consulting,
accounting and valuation service provider, with offices in Portland, Oregon; NY, NY; and London,
England. Hayden Consulting Group is an international leader in financial advisory services including
bond valuation services, litigation, investigative and intelligence services, and real estate consulting.

The methodology in providing valuation for your RMBS is as follows. Hayden has specialized
experience with the fixed income markets. Our Company's experienced fixed income market specialists
will utilize various cash flow engines (INTEX, ABSNet, IDC, Bloomberg) designed to provide robust and
useful fixed income analysis that provides critical support to your evaluation needs. The analytics are
backed by proprietary quantitative modeling techniques that rely on access to security cash flows and to
comprehensive terms and conditions of the securities in order to rationalize a final "market-to-market"

valuation.

Since cash flows of RMBS have the greatest effect on pricing of these investments, our monthly Formaterat: Ingen kontroll av enstaka rader, Justera

methodology for valuation is satisfactory for your firm in order to maintain regulatory compliance. inte mellanrum mellan latinsk och asiatisk text, Justera
. . . i inte mellanrum mellan asiatisk text och siffror

Nevertheless, in the event that other Market fundamentals or technical changes occur mid-month, we will

update the valuations during the analysis and submission of the daily valuation reports, /L;c[)“rﬂnglterat: Teckensnitt:(Standard) Times New

General - services and fees: This letter agreement confirms that Traction Fonder A.B. has retained
Hayden Consulting Group to provide residential mortgage-backed securities (“RMBS”)busiress valuation
services by expressing a conclusion of value of the fair market value of the RMBS in the Traction Fonder
A.B. Fund(s). {The term fair market value is defined as follows:
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The price at which the RMBSpreperty would change hands between a willing buyer and a willing
seller,_ —neither being-a under a compulsion to buy or sell and both having reasonable andef
relevant facts.

As part of the engagement we will prepare_and deliver by email a written detailed monthly report of our
valuations, opinions and findings, and to also prepare and deliver by email daily valuations. Traction
Fonder A.B. authorizes Hayden Consulting Group, its employees, and agents to take whatever actions

are, in our exclusive discretion, necessary or appropriate for us to conduct the valuation engagement.
We plan to start the engagement on or about November 2615, 2012 subject to receipt of materials in
our documents receipt list, and unless unforeseen problems are encountered, and be ongoing on a daily
and monthly basis for 2012 and 2013. #—ﬁer—any—peasen—we—a%e—anable—te—eemplete—the—\%afem
—We will resign from the
engagement if we determine that continuing or completing the engagement will involve a breach of our
ethical or professional standards.

We understand that our services are being performed for -Traction Fonder A.B., or one or more of its
Funds, and that the services provided by us will be considered our conclusion of value and should not be
considered a guarantee as to actual amount you would receive upon sale, nor the amount that may be
accepted or found by the court or other fact finder. Also, our report may not be used by Hayden

Consulting Group or any other person for any other purpose without our written consent, which may be
granted or withheld in our absolute discretion.

Per the terms of this agreement, neither our conclusion of value nor the scope of our work provides U.S.
federal tax advice. Our conclusion of value and/or report cannot be used for the purpose of avoiding
federal tax penalties or promoting, marketing, or recommending to another party any transaction or
matter based on our conclusion of value and/or report.

We estimate that our fee for this service will be $200 per RMBS, per month (1-10 bonds); $150 per
RMBS, per month (11-30 bonds); and $100 per RMBS per month (31+ bonds)—————, to be paid on

a monthly basis. If we encounter unusual circumstances that would require us to expand the scope of
the engagement, we will discuss this with you before doing additional work. If issues are identified
during the engagement that would cause our fee to change, we will notify you immediately.
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Professional standards and confidentiality: The conclusion of value will represent our professional,
unbiased opinion based on the data were are able to obtain within a reasonable time, using our best
efforts. We attempt to collect data from reliable sources but do not warrant the accuracy,

completeness, or reliability of the data obtained. We—wil-rotaudit—compile—orreviewany-financial

validity-of the-underlying data-submitted-Our engag
or other illegal acts that may exist, nor will we be responsible for the impact on our services of
incomplete, missing, or withheld information, or mistaken or fraudulent data provided from any other

L - Shy-—4

ement cannot be relied on to disclose errors, fraud,

source or sources.

All information and materials of any form or description collected by us in the course of our engagement
shall constitute our work files and will at all times, during and after completion of our engagement,
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remain in our exclusive possession. We shall have unlimited discretion to retain, discard, or dispose of
our work files but will at all times maintain information and materials provided by Traction Fonder A.B.
or any Funds associated with same in strictest confidence.

We will use our best efforts to keep strictly confidential the report, its existence, and content, as well as
the identity of Traction Fonder A.B. or any other third party for information disclosed in, or pursuant to,
any ruling, order, or proceeding of any court or other judicial or non-judicial forum or of any regulatory
agency or similar instrumentality.

Disputes; legal binding contract: This letter agreement is a legally binding contract between Traction

Fonder A.B. and us and will be binding upon, and inure to the benefit of, their respective heirs, assigns,
successors-in-interest and legal representatives (as applicable). It may not be amended without prior
written consent of both parties.

Traction Fonder A.B. understands and acknowledges that our services and work product will be subject
to the terms of this engagement.

Traction Fonder A.B. acknowledges having read this agreement in its entirety, has had full opportunity to
consider its terms, has had full satisfactory explanation of same, and fully understands and agrees to be
bound by the terms of this agreement.

Please indicate your understanding and acceptance of this agreement by executing this agreement in
the space provided below where indicated and return it to our offices with a check in the amount of the
retainer fee, indicating your authorization for us to proceed on the above terms and conditions. Please
retain the second copy of this agreement for your files

Hayden Consulting Group

By:

The undersigned agrees to proceed on the above terms and conditions
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Date:
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Valuation Engagement Letter

November 15, 2012

Mr. Traction Fonder A.B.

Thank you for retaining Hayden Consulting Group LLC to assist you in this matter. This agreement for
business valuation services between Hayden Consulting Group and Traction Fonder A.B. outlines our
understanding of the terms and objectives of the valuation engagement. In accordance with our
understanding, this agreement constitutes a legally binding contract and should be reviewed carefully.

About Hayden and the valuation service: Hayden Consulting Group is an international consulting,
accounting and valuation service provider, with offices in Portland, Oregon; NY, NY; and London,
England. Hayden Consulting Group is an international leader in financial advisory services including
bond valuation services, litigation, investigative and intelligence services, and real estate consulting.

The methodology in providing valuation for your RMBS is as follows. Hayden has specialized
experience with the fixed income markets. Our Company's experienced fixed income market specialists
will utilize various cash flow engines (INTEX, ABSNet, IDC, Bloomberg) designed to provide robust and
useful fixed income analysis that provides critical support to your evaluation needs. The analytics are
backed by proprietary quantitative modeling techniques that rely on access to security cash flows and to
comprehensive terms and conditions of the securities in order to rationalize a final "market-to-market"
valuation.

Since cash flows of RMBS have the greatest effect on pricing of these investments, our monthly
methodology for valuation is satisfactory for your firm in order to maintain regulatory compliance.
Nevertheless, in the event that other Market fundamentals or technical changes occur mid-month, we will
update the valuations during the analysis and submission of the daily valuation reports.

General - services and fees: This letter agreement confirms that Traction Fonder A.B. has retained
Hayden Consulting Group to provide residential mortgage-backed securities (“RMBS”) valuation services
by expressing a conclusion of value of the fair market value of the RMBS in the Traction Fonder A.B.
Fund(s). The term fair market value is defined as follows:

Fup bilaga 12 C-2 87



The price at which the RMBS would change hands between a willing buyer and a willing
seller, neither being under a compulsion to buy or sell and both having reasonable and relevant
facts.

As part of the engagement we will prepare and deliver by email a written detailed monthly report of our
valuations, opinions and findings, and to also prepare and deliver by email daily valuations. Traction
Fonder A.B. authorizes Hayden Consulting Group, its employees, and agents to take whatever actions
are, in our exclusive discretion, necessary or appropriate for us to conduct the valuation engagement.
We plan to start the engagement on or about November 26, 2012 subject to receipt of materials in our
documents receipt list, and unless unforeseen problems are encountered, and be ongoing on a daily and
monthly basis for 2012 and 2013. We will resign from the engagement if we determine that continuing
or completing the engagement will involve a breach of our ethical or professional standards.

We understand that our services are being performed for Traction Fonder A.B., or one or more of its
Funds, and that the services provided by us will be considered our conclusion of value and should not be
considered a guarantee as to actual amount you would receive upon sale, nor the amount that may be
accepted or found by the court or other fact finder. Also, our report may not be used by Hayden
Consulting Group or any other person for any other purpose without our written consent, which may be
granted or withheld in our absolute discretion.

Per the terms of this agreement, neither our conclusion of value nor the scope of our work provides U.S.
federal tax advice. Our conclusion of value and/or report cannot be used for the purpose of avoiding
federal tax penalties or promoting, marketing, or recommending to another party any transaction or
matter based on our conclusion of value and/or report.

We estimate that our fee for this service will be $200 per RMBS, per month (1-10 bonds); $150 per
RMBS, per month (11-30 bonds); and $100 per RMBS per month (31+ bonds), to be paid on a monthly
basis. If we encounter unusual circumstances that would require us to expand the scope of the
engagement, we will discuss this with you before doing additional work. If issues are identified during
the engagement that would cause our fee to change, we will notify you immediately.

Professional standards and confidentiality: The conclusion of value will represent our professional,

unbiased opinion based on the data were are able to obtain within a reasonable time, using our best
efforts. We attempt to collect data from reliable sources but do not warrant the accuracy,
completeness, or reliability of the data obtained. Our engagement cannot be relied on to disclose errors,
fraud, or other illegal acts that may exist, nor will we be responsible for the impact on our services of
incomplete, missing, or withheld information, or mistaken or fraudulent data provided from any other
source or sources.

All information and materials of any form or description collected by us in the course of our engagement
shall constitute our work files and will at all times, during and after completion of our engagement,
remain in our exclusive possession. We shall have unlimited discretion to retain, discard, or dispose of
our work files but will at all times maintain information and materials provided by Traction Fonder A.B.
or any Funds associated with same in strictest confidence.
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We will use our best efforts to keep strictly confidential the report, its existence, and content, as well as
the identity of Traction Fonder A.B. or any other third party for information disclosed in, or pursuant to,
any ruling, order, or proceeding of any court or other judicial or non-judicial forum or of any regulatory

agency or similar instrumentality.

Disputes; legal binding contract: This letter agreement is a legally binding contract between Traction

Fonder A.B. and us and will be binding upon, and inure to the benefit of, their respective heirs, assigns,
successors-in-interest and legal representatives (as applicable). It may not be amended without prior
written consent of both parties.

Traction Fonder A.B. understands and acknowledges that our services and work product will be subject
to the terms of this engagement.

Traction Fonder A.B. acknowledges having read this agreement in its entirety, has had full opportunity to
consider its terms, has had full satisfactory explanation of same, and fully understands and agrees to be
bound by the terms of this agreement.

Please indicate your understanding and acceptance of this agreement by executing this agreement in
the space provided below where indicated and return it to our offices with a check in the amount of the
retainer fee, indicating your authorization for us to proceed on the above terms and conditions. Please
retain the second copy of this agreement for your files

Hayden Consulting Group

By:

The undersigned agrees to proceed on the above terms and conditions

Date:
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Valuation Engagement Letter

November 15, 2012

Traction Fonder A.B.

Thank you for retaining Hayden Consulting Group LLC to assist you in this matter. This agreement for
business valuation services between Hayden Consulting Group and Traction Fonder A.B. outlines our
understanding of the terms and objectives of the valuation engagement. In accordance with our
understanding, this agreement constitutes a legally binding contract and should be reviewed carefully.

About Hayden and the valuation service: Hayden Consulting Group is an international consulting,
accounting and valuation service provider, with offices in Portland, Oregon, New York, New York, and
London, England. Hayden Consulting Group is an international leader in financial advisory services
including bond valuation services, litigation, investigative and intelligence services, and real estate
consulting.

The methodology in providing valuation for your RMBS is as follows. Hayden has specialized
experience with the fixed income markets. Our Company's experienced fixed income market specialists
will utilize various cash flow engines (INTEX, ABSNet, IDC, Bloomberg) designed to provide robust and
useful fixed income analysis that provides critical support to your evaluation needs. The analytics are
backed by proprietary quantitative modeling techniques that rely on access to security cash flows and to
comprehensive terms and conditions of the securities in order to rationalize a final "market-to-market"
valuation.

Since cash flows of RMBS have the greatest effect on pricing of these investments, our monthly
methodology for valuation is satisfactory for your firm in order to maintain regulatory compliance.
Nevertheless, in the event that other Market fundamentals or technical changes occur mid-month, we will
update the valuations during the analysis and submission of the daily valuation reports.

General — services and fees: This letter agreement confirms that Traction Fonder A.B. has retained
Hayden Consulting Group to provide residential mortgage-backed securities (“RMBS”) valuation services
by expressing a conclusion of value of the fair market value of the RMBS in the Traction Fonder A.B.
Fund(s). The term fair market value is defined as follows:
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The price at which the RMBS would change hands between a willing buyer and a willing
seller, neither being under a compulsion to buy or sell and both having reasonable and relevant
facts.

As part of the engagement we will prepare and deliver by email a written detailed monthly report of our
valuations, opinions and findings, and to also prepare and deliver by email daily valuations. Traction
Fonder A.B. authorizes Hayden Consulting Group, its employees, and agents to take whatever actions
are, in our exclusive discretion, necessary or appropriate for us to conduct the valuation engagement.
We plan to start the engagement on or about November 26, 2012 subject to receipt of materials in our
documents receipt list, and unless unforeseen problems are encountered, and be ongoing on a daily and
monthly basis for 2012 and 2013. We will resign from the engagement if we determine that continuing
or completing the engagement will involve a breach of our ethical or professional standards.

We understand that our services are being performed for Traction Fonder A.B., or one or more of its
Funds, and that the services provided by us will be considered our conclusion of value and should not be
considered a guarantee as to actual amount you would receive upon sale, nor the amount that may be
accepted or found by the court or other fact finder. Also, our report may not be used by Hayden
Consulting Group or any other person for any other purpose without our written consent, which may be
granted or withheld in our absolute discretion.

Per the terms of this agreement, neither our conclusion of value nor the scope of our work provides U.S.
federal tax advice. Our conclusion of value and/or report cannot be used for the purpose of avoiding
federal tax penalties or promoting, marketing, or recommending to another party any transaction or
matter based on our conclusion of value and/or report.

We estimate that our fee for this service will be $200 per RMBS, per month (1-10 bonds); $150 per
RMBS, per month (11-30 bonds); and $100 per RMBS per month (31+ bonds), to be paid on a monthly
basis. If we encounter unusual circumstances that would require us to expand the scope of the
engagement, we will discuss this with you before doing additional work. If issues are identified during
the engagement that would cause our fee to change, we will notify you immediately.

Professional standards and confidentiality: The conclusion of value will represent our professional

unbiased opinion, based on the data we were able to obtain within a reasonable time, using our best
efforts. We attempt to collect data from reliable sources but do not warrant the accuracy,
completeness, or reliability of the data obtained. Our engagement cannot be relied on to disclose errors,
fraud, or other illegal acts that may exist, nor will we be responsible for the impact on our services of
incomplete, missing, or withheld information, or mistaken or fraudulent data provided from any other
source or sources.

All information and materials of any form or description collected by us in the course of our engagement
shall constitute our work files and will at all times, during and after completion of our engagement,
remain in our exclusive possession. We shall have unlimited discretion to retain, discard, or dispose of
our work files but will at all times maintain information and materials provided by Traction Fonder A.B.
or any Funds associated with same in strictest confidence.
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We will use our best efforts to keep strictly confidential the report, its existence, and content, as well as
the identity of Traction Fonder A.B. or any other third party for information disclosed in, or pursuant to,
any ruling, order, or proceeding of any court or other judicial or non-judicial forum or of any regulatory
agency or similar instrumentality.

Disputes; legal binding contract: This letter agreement is a legally binding contract between Traction

Fonder A.B. and us and will be binding upon, and inure to the benefit of, their respective heirs, assigns,
successors-in-interest and legal representatives (as applicable). It may not be amended without prior
written consent of both parties.

Traction Fonder A.B. understands and acknowledges that our services and work product will be subject
to the terms of this engagement.

Traction Fonder A.B. acknowledges having read this agreement in its entirety, has had full opportunity to
consider its terms, has had full satisfactory explanation of same, and fully understands and agrees to be
bound by the terms of this agreement.

Please indicate your understanding and acceptance of this agreement by executing this agreement in
the space provided below where indicated and return it to our offices with a check in the amount of the
retainer fee, indicating your authorization for us to proceed on the above terms and conditions. Please
retain the second copy of this agreement for your files

Hayden Consulting Group

By:

The undersigned agrees to proceed on the above terms and conditions

By:

Date:
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HAYDEN CONSULTING GROUP LLC

VALUATION AND CONSULTING SERVICES One World Trade Center
121 SW Salmon Street

Eleventh Floor

Portland, Oregon 97204

503.510.9198

HaydenConsultingIntl@gmail.com

Valuation Engagement Letter

November 15,2012

Ulf Deckmark

Traction Fonder A.B.
Hammarby Kaj 16
Stockholm, Sweden 12030

Dear Ulf:

Thank you for retaining Hayden Consulting Group LLC to assist you in this matter. This agreement for business
valuation services between Hayden Consulting Group and Traction Fonder A.B. outlines our understanding of
the terms and objectives of the valuation engagement. In accordance with our understanding, this agreement
constitutes a legally binding contract and should be reviewed carefully.

About Hayden and the valuation service: Hayden Consulting Group is an international consulting, accounting
and valuation service provider, with offices in Portland, Oregon, New York, New York, and London, England.
Hayden Consulting Group is an international leader in financial advisory services including bond valuation
services, litigation, investigative and intelligence services, and real estate consulting.

The methodology in providing valuation for your RMBS is as follows. Hayden has specialized experience with
the fixed income markets. Our Company's experienced fixed income market specialists will utilize various cash
flow engines (INTEX, ABSNet, IDC, Bloomberg) designed to provide robust and useful fixed income analysis
that provides critical support to your evaluation needs. The analytics are backed by proprietary quantitative
modeling techniques that rely on access to security cash flows and to comprehensive terms and conditions of the
securities in order to rationalize a final "market-to-market" valuation.

Since cash flows of RMBS have the greatest effect on pricing of these investments, our monthly methodology for
valuation is satisfactory for your firm in order to maintain regulatory compliance. Nevertheless, in the event that
other Market fundamentals or technical changes occur mid-month, we will update the valuations during the
analysis and submission of the daily valuation reports.

General — services and fees: This letter agreement confirms that Traction Fonder A.B. has retained Hayden
Consulting Group to provide residential mortgage-backed securities (“RMBS”) valuation services by expressing a
conclusion of value of the fair market value of the RMBS in the Traction Fonder A.B. Fund(s). The term fair
market value is defined as follows:

The price at which the RMBS would change hands between a willing buyer and a willing
seller, neither being under a compulsion to buy or sell and both having reasonable and relevant facts.
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HAYDEN CONSULTING GROUP LLC

Valuation and Consulting Services

As part of the engagement we will prepare and deliver by email a written detailed monthly report of our
valuations, opinions and findings, and to also prepare and deliver by email daily valuations. Traction Fonder A.B.
authorizes Hayden Consulting Group, its employees, and agents to take whatever actions are, in our exclusive
discretion, necessary or appropriate for us to conduct the valuation engagement. We plan to start the engagement
on or about November 26, 2012 subject to receipt of materials in our documents receipt list, and unless
unforeseen problems are encountered, and be ongoing on a daily and monthly basis for 2012 and 2013. We will
resign from the engagement if we determine that continuing or completing the engagement will involve a breach
of our ethical or professional standards.

We understand that our services are being performed for Traction Fonder A.B., or one or more of its Funds, and
that the services provided by us will be considered our conclusion of value and should not be considered a
guarantee as to actual amount you would receive upon sale, nor the amount that may be accepted or found by the
court or other fact finder. Also, our report may not be used by Hayden Consulting Group or any other person for
any other purpose without our written consent, which may be granted or withheld in our absolute discretion.

Per the terms of this agreement, neither our conclusion of value nor the scope of our work provides U.S. federal
tax advice. Our conclusion of value and/or report cannot be used for the purpose of avoiding federal tax penalties
or promoting, marketing, or recommending to another party any transaction or matter based on our conclusion of
value and/or report.

We estimate that our fee for this service will be $100 per RMBS, per month (1-30 bonds); and $50 per RMBS per
month (31+ bonds), to be paid on a monthly basis. If we encounter unusual circumstances that would require us to
expand the scope of the engagement, we will discuss this with you before doing additional work. If issues are
identified during the engagement that would cause our fee to change, we will notify you immediately.

Professional standards and confidentiality: The conclusion of value will represent our professional unbiased
opinion, based on the data we were able to obtain within a reasonable time, using our best efforts. We attempt to
collect data from reliable sources but do not warrant the accuracy, completeness, or reliability of the data
obtained. Our engagement cannot be relied on to disclose errors, fraud, or other illegal acts that may exist, nor
will we be responsible for the impact on our services of incomplete, missing, or withheld information, or mistaken

or fraudulent data provided from any other source or sources.

All information and materials of any form or description collected by us in the course of our engagement shall
constitute our work files and will at all times, during and after completion of our engagement, remain in our
exclusive possession. We shall have unlimited discretion to retain, discard, or dispose of our work files but will at
all times maintain information and materials provided by Traction Fonder A.B. or any Funds associated with
same in strictest confidence.

We will use our best efforts to keep strictly confidential the report, its existence, and content, as well as the
identity of Traction Fonder A.B. or any other third party for information disclosed in, or pursuant to, any ruling,
order, or proceeding of any court or other judicial or non-judicial forum or of any regulatory agency or similar
instrumentality.
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HAYDEN CONSULTING GROUP LLC

Valuation and Consulting Services

_ PORILAND _ NEWYORK __LONDON

Disputes; legal binding contract: This letter agreement is a legally binding contract between Traction Fonder
A.B. and us and will be binding upon, and inure to the benefit of, their respective heirs, assigns, successors-in-

interest and legal representatives (as applicable). It may not be amended without prior written consent of both
parties.

Traction Fonder A.B. understands and acknowledges that our services and work product will be subject to the
terms of this engagement.

Traction Fonder A.B. acknowledges having read this agreement in its entirety, has had full opportunity to
consider its terms, has had full satisfactory explanation of same, and fully understands and agrees to be bound by
the terms of this agreement.

Please indicate your understanding and acceptance of this agreement by executing this agreement in the space
provided below where indicated and return it to our offices with a check in the amount of the retainer fee,
indicating your authorization for us to proceed on the above terms and conditions. Please retain the second copy
of this agreement for your files

Hayden Consulting Group

Hrnrbpee e

Thomas Eppereson

The undersigned agrees to proceed on the above terms and conditions

By:

Date:
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HAYDEN CONSULTING GROUP LLC

VALUATION AND CONSULTING SERVICES One World Trade Center
121 SW Salmon Street

Eleventh Floor

Portland, Oregon 97204

503.510.9198

HaydenConsultingIntl@gmail.com

Valuation Engagement Letter

November 15,2012

Ulf Deckmark

Traction Fonder A.B.
Hammarby Kaj 16
Stockholm, Sweden 12030

Dear UlIf:

Thank you for retaining Hayden Consulting Group LLC to assist you in this matter. This agreement for business
valuation services between Hayden Consulting Group and Traction Fonder A.B. outlines our understanding of
the terms and objectives of the valuation engagement. In accordance with our understanding, this agreement
constitutes a legally binding contract and should be reviewed carefully.

About Hayden and the valuation service: Hayden Consulting Group is an international consulting, accounting
and valuation service provider, with offices in Portland, Oregon, New York, New York, and London, England.
Hayden Consulting Group is an international leader in financial advisory services including bond valuation
services, litigation, investigative and intelligence services, and real estate consulting.

The methodology in providing valuation for your RMBS is as follows. Hayden has specialized experience with
the fixed income markets. Our Company's experienced fixed income market specialists will utilize various cash
flow engines (INTEX, ABSNet, IDC, Bloomberg) designed to provide robust and useful fixed income analysis
that provides critical support to your evaluation needs. The analytics are backed by proprietary quantitative
modeling techniques that rely on access to security cash flows and to comprehensive terms and conditions of the
securities in order to rationalize a final "market-to-market" valuation.

Since cash flows of RMBS have the greatest effect on pricing of these investments, our monthly methodology for
valuation is satisfactory for your firm in order to maintain regulatory compliance. Nevertheless, in the event that
other Market fundamentals or technical changes occur mid-month, we will update the valuations during the
analysis and submission of the daily valuation reports.

General — services and fees: This letter agreement confirms that Traction Fonder A.B. has retained Hayden
Consulting Group to provide residential mortgage-backed securities (“RMBS”) valuation services by expressing a
conclusion of value of the fair market value of the RMBS in the Traction Fonder A.B. Fund(s). The term fair
market value is defined as follows:

The price at which the RMBS would change hands between a willing buyer and a willing
seller, neither being under a compulsion to buy or sell and both having reasonable and relevant facts.
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HAYDEN CONSULTING GROUP LLC

Valuation and Consulting Services

As part of the engagement we will prepare and deliver by email a written detailed monthly report of our
valuations, opinions and findings, and to also prepare and deliver by email daily valuations. Traction Fonder A.B.
authorizes Hayden Consulting Group, its employees, and agents to take whatever actions are, in our exclusive
discretion, necessary or appropriate for us to conduct the valuation engagement. We plan to start the engagement
on or about November 26, 2012 subject to receipt of materials in our documents receipt list, and unless
unforeseen problems are encountered, and be ongoing on a daily and monthly basis for 2012 and 2013. We will
resign from the engagement if we determine that continuing or completing the engagement will involve a breach
of our ethical or professional standards.

We understand that our services are being performed for Traction Fonder A.B., or one or more of its Funds, and
that the services provided by us will be considered our conclusion of value and should not be considered a
guarantee as to actual amount you would receive upon sale, nor the amount that may be accepted or found by the
court or other fact finder. Also, our report may not be used by Hayden Consulting Group or any other person for
any other purpose without our written consent, which may be granted or withheld in our absolute discretion.

Per the terms of this agreement, neither our conclusion of value nor the scope of our work provides U.S. federal
tax advice. Our conclusion of value and/or report cannot be used for the purpose of avoiding federal tax penalties
or promoting, marketing, or recommending to another party any transaction or matter based on our conclusion of
value and/or report.

We estimate that our fee for this service will be $100 per RMBS, per month (1-30 bonds); and $50 per RMBS per
month (31+ bonds), to be paid on a monthly basis. If we encounter unusual circumstances that would require us to
expand the scope of the engagement, we will discuss this with you before doing additional work. If issues are
identified during the engagement that would cause our fee to change, we will notify you immediately.

Professional standards and confidentiality: The conclusion of value will represent our professional unbiased

opinion, based on the data we were able to obtain within a reasonable time, using our best efforts. We attempt to
collect data from reliable sources but do not warrant the accuracy, completeness, or reliability of the data
obtained. Our engagement cannot be relied on to disclose errors, fraud, or other illegal acts that may exist, nor
will we be responsible for the impact on our services of incomplete, missing, or withheld information, or mistaken
or fraudulent data provided from any other source or sources.

All information and materials of any form or description collected by us in the course of our engagement shall
constitute our work files and will at all times, during and after completion of our engagement, remain in our
exclusive possession. We shall have unlimited discretion to retain, discard, or dispose of our work files but will at
all times maintain information and materials provided by Traction Fonder A.B. or any Funds associated with
same in strictest confidence.

We will use our best efforts to keep strictly confidential the report, its existence, and content, as well as the
identity of Traction Fonder A.B. or any other third party for information disclosed in, or pursuant to, any ruling,
order, or proceeding of any court or other judicial or non-judicial forum or of any regulatory agency or similar
instrumentality.
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Valuation and Consulting Services
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Disputes; legal binding contract: This letter agreement is a legally binding contract between Traction Fonder
A.B. and us and will be binding upon, and inure to the benefit of, their respective heirs, assigns, successors-in-

interest and legal representatives (as applicable). It may not be amended without prior written consent of both
parties.

Traction Fonder A.B. understands and acknowledges that our services and work product will be subject to the
terms of this engagement.

Traction Fonder A.B. acknowledges having read this agreement in its entirety, has had full opportunity to
consider its terms, has had full satisfactory explanation of same, and fully understands and agrees to be bound by
the terms of this agreement.

Please indicate your understanding and acceptance of this agreement by executing this agreement in the space
provided below where indicated and return it to our offices with a check in the amount of the retainer fee,
indicating your authorization for us to proceed on the above terms and conditions. Please retain the second copy
of this agreement for your files

Hayden Consulting Group

Horneaeon

Thomas Eppereson

The undersigned agrees to proceed on the above terms and conditions

By:

Date:
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Valuation Engagement Letter

November 15,2012

Ulf Deckmark

Traction Fonder A.B.
Hammarby Kaj 16
Stockholm, Sweden 12030

Dear UIf:

Thank you for retaining Hayden Consulting Group LLC  to assist you in this matter. This agreement for business
valuation services between Hayden Consulting Group and Traction Fonder A.B. outlines our understanding of
the terms and objectives of the <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>